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FNSPHERMITUNSH WOE/ TOFE: BUDGET IMPLEMENTATION FOR 2014

- . Implementation
Billions of Riels 2014 C.B.L. 10 mponths 83.33% Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14 Oct-14 |Nov-14| Dec-14

I. DOMESTIC REVENUE 9.945.63 | 85.1% 8.462.55 677.14 72572 | 817.63 | 1.081.70 830.58 926.38 920.45 | 810.78 849.35 822.81
1.CURRENT REVENUE 9.712.63 | 86.6% 8.411.38 677.14 72481 | 817.25| 1.080.63 826.35 903.15 917.32 | 804.75 849.35 810.62
a. TAX REVENUE 8.308.62 | 89.7% 7.449.47 650.75 671.58 | 720.33 927.78 727.56 772.73 795.35 | 723.07 746.15 714.18
Domestic tax revenue 6.544.41 | 90.9% 5.947.18 501.48 531.73 | 560.42 793.95 587.48 606.30 633.65 | 584.53 579.86 567.79
On income, profits, capital gain - persons 404.30 | 97.7% 395.18 33.44 37.59 37.30 31.16 35.43 43.13 48.65 44.56 38.40 4551
On income, profits, capital gain - companies 1.372.30 | 95.3% 1,308.12 86.92 68.59 136.17 388.41 161.01 83.40 103.37 115.40 72.66 92.19
General taxes on goods and services 2.933.80 | 88.5% 2.596.43 240.55 263.89 | 224.72 219.08 227.09 319.18 311.05 | 259.27 288.42 243.19
0.w/ -Turnover taxes 30.00 | 70.5% 21.15 191 2.05 211 2.09 197 2.35 2.25 211 1.83 2.48
VAT 2,903.80 | 88.7% 2,575.28 238.65 261.84 | 222.60 217.00 225.11 316.83 308.80 | 257.16 286.59 240.70
Taxes on specific goods 1.644.48 | 89.8% 1.477.07 129.71 144.85 | 144.60 143.44 142.81 145.65 149.95 | 146.34 162.61 167.10
Taxes on specific services 159.19 | 81.4% 129.65 8.90 13.69 1251 9.17 13.52 11.61 17.56 14.39 13.18 15.11
Taxes on goods and services or activities 12.99 | 88.7% 11.53 0.08 0.75 2.98 0.13 3.82 0.52 1.08 0.13 1.14 0.89
Other tax revenue 17.35 | 168.3% 29.21 1.88 2.37 2.14 2.55 3.79 2.81 1.98 4.43 3.46 3.80
Taxes on international trade 1.764.21 | 85.2% 1.502.29 149.28 139.84 159.91 133.84 140.08 166.43 161.70 | 138.54 166.29 146.39
Taxes and duties on imports 1.547.27 | 85.2% 1.317.65 133.97 121.34 134.16 116.03 120.36 141.51 14451 | 123,52 148.51 133.74
0.w/ -Customs duties and taxes 873.49 | 101.8% 888.82 95.17 84.18 91.87 79.49 84.37 88.24 96.85 85.54 87.15 95.97
-Customs fees 48,53 | 85.9% 41.67 4.29 3.54 4.96 3.76 3.76 4.70 4.29 4.05 3.92 4.39
-Oil product duties 352.63 | 57.7% 203.52 18.88 18.42 20.07 15.83 19.05 23.08 24.94 18.68 27.84 16.74
-Additional tax on oil product - Road maintenance 249.11 | 67.2% 167.42 14.60 11.67 16.14 15.78 12.02 23.44 17.02 14.12 27.38 15.25

fines 0.54 | 424.0% 2.29 - 2.24 0.03 - 0.02 - -
-Customs duties on pamacine raw meterials 21.57 |1 60.7% 13.09 1.04 0.90 1.08 1.17 1.15 1.59 1.40 1.14 2.22 1.39
Taxes and duties on exports 216.94 | 85.1% 184.64 15.30 18.51 25.75 17.81 19.72 24.92 17.19 15.02 17.77 12.65
0.w/ -Customs duties on rubber exports 51.76 | 30.7% 15.91 2.18 0.93 0.99 1.06 1.80 2.15 1.73 1.53 1.48 2.06
-Duties on export quotas 1.62 | 116.0% 1.88 0.16 0.18 0.44 0.13 0.16 0.15 0.13 0.18 0.15 0.20
b. NON TAX REVENUE 1.404.01 | 68.5% 961.91 26.39 53.24 96.92 152.85 98.79 130.43 121.97 81.68 103.20 96.45
Property income 148.10 | 51.7% 76.57 1.38 1.20 8.53 22.76 3.10 14.93 12.27 3.45 5.51 3.44
Rental income from land 137.95 | 48.3% 66.61 1.38 1.20 8.53 18.71 141 14.93 10.97 3.45 3.58 2.44
Revenue from public enterprises 10.15 ] 98.2% 9.96 - - 4.05 1.69 - 1.30 - 1.93 1.00
Sale of goods and services 1.033.27 | 62.5% 645.38 23.96 49.10 87.22 80.20 64.73 52.60 68.83 66.50 77.55 74.67
Market establishments 481.99 | 46.8% 225.37 2.79 16.25 39.31 34.61 24.20 17.62 13.41 21.90 27.49 27.78
Nonmarket establishments 68.74 | 84.1% 57.80 1.97 2.31 5.78 6.98 3.48 6.23 12.81 4.61 4.28 9.35
Administrative fees 466.03 | 74.9% 348.99 18.06 29.87 40.79 37.27 35.87 27.96 40.84 37.90 44.12 36.31
Rental income from invested assets 16.51 | 80.1% 13.22 1.13 0.67 1.34 1.35 1.18 0.79 1.78 2.09 1.67 1.24
Other non tax 222.64 | 107.8% 239.96 1.05 2.93 1.17 49.88 30.96 62.89 40.87 11.74 20.13 18.33
0.w/ Disposal of fixed assets 7.60 - 0.27 0.22 0.86 0.01 0.93 5.31
2. CAPITAL REVENUE 233.00 22.0% 51.17 - 0.91 0.38 1.07 4.23 23.22 3.13 6.03 - 12.19
Other financial investments 233.00 | 22.0% 51.17 0.91 0.38 1.07 4.23 23.22 3.13 6.03 - 12.19
11. BUDGET EXPENDITURE 13.264.70 | 57.0% 7.554.94 322.36 780.54 | 884.72 888.08 639.11 845.67 | 1.095.96 | 693.58 676.49 728.44
1. CURRENT EXPENDITURE 8.268.70 | 65.8% 5.439.85 203.41 654.56 | 573.74 571.49 424.06 475.83 779.87 | 570.80 558.78 627.31
a. Wages 3.782.87 | 80.3% 3.036.93 72.52 452,51 | 334.97 339.98 297.64 293.36 319.84 | 300.66 285.18 340.27
Personnel charges-civil administrative 2,447.75 | 75.5% 1,847.38 34.22 258.82 | 219.02 220.39 181.84 175.73 200.90 | 176.49 165.50 214.46

o0.w/ Diplomatic salary 3.43 | 66.0% 2.26 0.03 - 0.87 - 0.68 - 0.68 - - -
Personnel charges-national defence and security) ~ 1,359.69 [ 86.0% 1,169.51 37.19 191.52 | 114.07 117.82 114.04 115.83 116.70 | 121.96 117.79 122.59
b. Non wage 4,485.83 | 53.6% 2,402.91 130.89 202.05 | 238.77 231.51 126.42 182.47 460.03 | 270.14 273.60 287.04
Purchases 1,122.75 | 45.7% 512.85 0.13 68.65 56.65 31.77 23.35 31.49 84.13 55.51 112.89 48.30
Maintenance supplies 237.94 | 41.4% 98.54 0.03 1.98 3.66 2.88 3.22 4.91 12.91 5.87 55.21 7.87
Office supplies 146.19 | 43.3% 63.31 0. 02 1.30 4.99 5.02 4.49 11.97 8.77 10.56 7.07 9.11
Food and agricultural products 11552 | 82.3% 95.05 21.23 11.38 11.87 2.37 1.92 23.77 5.42 14.52 2.57




FNSPHERMITUNSH WOE/ TOFE: BUDGET IMPLEMENTATION FOR 2014

Implementation

Billions of Riels 2014 C.B.L. 10 months 83.33% Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14 Oct-14 |Nov-14| Dec-14
Clothing and distinctions 114.48 | 32.2% 36.88 - 0.93 1.35 0.35 0.14 2.32 3.71 0.23 25.78 2.06
Small tools, material, furniture and equip. 267.92 | 41.2% 110.27 - 41.32 29.79 4.71 5.99 2.59 6.78 5.07 4.36 9.66
Water and energy 123.74 | 59.0% 72.95 0.07 1.76 5.38 6.73 6.65 7.41 11.59 12.74 5.44 15.18
Sanitary and health products 114.62 | 30.6% 35.07 - 0.02 0.08 0.11 0.36 0.33 16.49 15.49 0.45 1.73
Other supplies 234 | 33.1% 0.77 - 0.11 0.02 0.11 0.11 0.03 0.11 0.12 0.05 0.11
External services 406.41 | 73.6% 299.18 8.02 23.06 35.27 20.31 20.06 19.36 32.81 30.34 52.43 57.52
o0.w/ - Building rentals of expenses 13.63 | 81.9% 11.17 1.57 0.07 5.20 0.24 2.03 0.41 1.26 0.04 0.12 0.22
-Maintenance and repairs 348.28 | 77.6% 270.16 6.45 22.04 28.14 19.03 13.12 17.91 27.25 28.83 51.63 55.75
Other services 411.98 | 60.9% 251.01 2.93 21.29 31.39 23.56 23.31 21.90 42.97 24.87 26.57 32.21
o.w/ -External staff 19.30 | 61.6% 11.90 0.37 0.79 2.55 0.79 1.75 1.05 2.14 0.94 0.58 0.93
-Public relations and advertizing 155.54 | 53.7% 83.49 1.26 6.14 10.39 4.95 8.35 8.34 13.58 9.22 10.18 11.07
-Transportation and mission costs: Inland 136.63 | 62.7% 85.61 0.06 7.18 7.77 10.19 7.13 8.18 13.53 10.00 9.63 11.93
-Transportation and mission costs: Abroad 80.33 | 74.2% 59.62 1.20 6.90 8.32 6.92 5.05 3.39 11.19 3.89 5.52 7.23
-Mail and telecomuunication costs 16.81 | 51.0% 8.57 0.02 0.19 2.18 0.31 0.81 0.80 2.26 0.68 0.48 0.83
Financial charges 230.88 | 82.8% 191.12 17.21 6.05 43.40 3.97 16.28 (0.10) 48.70 24.00 22.38 9.21
0.w/ -Interests on domestic debt 230.88 0.2% 0.37 - - - - - 0.37 - - - -
-Interests on external debt - 188.98 17.21 6.00 43.40 3.71 16.28 (0.52) 48.46 23.21 22.38 8.84
Subsidy and Social assistants 1,527.69 | 68.3% 1,043.99 102.60 38.52 71.98 151.82 43.25 64.54 249.85 | 129.71 54.13 137.61
o0.w/ -Subsidies to regional and local authorities 375.33 | 107.4% 403.04 91.68 8.67 - 75.95 - 16.00 111.15 3.30 3.20 93.09
-Subsidies to administrative institutions 120.18 | 77.4% 93.05 - 0.12 15.32 4.29 16.14 1.30 3.99 14.59 20.06 17.25
-Social assistance 670.07 | 48.0% 321.38 4.12 15.08 26.99 32.65 6.64 19.40 105.55 88.36 14.31 8.27
-Subsidies to cultural and social entities 79.68 | 71.1% 56.66 - 4.93 10.76 3.82 5.07 8.38 6.38 4.89 7.45 4.98
Other non wage 786.12 | 13.3% 104.76 - 44.47 0.09 0.08 0.18 45.28 1.58 5.70 5.21 2.18
2. CAPITAL 4,996.00 | 42.3% 2,115.10 118.95 125.98 | 310.98 316.59 215.05 369.84 316.09 | 122.78 117.71 101.13
Domestic Financing 1,536.00 | 52.5% 806.53 - 40.63 83.05 91.14 84.30 74.42 144.83 | 109.43 93.37 85.36
Tangible fixed assets and land 1,461.08 | 50.2% 733.63 - 40.63 83.05 80.82 63.53 64.00 123.94 | 109.43 82.88 85.36
Other financial investments 7493 | 97.3% 72.90 - - - 10.33 20.77 10.42 20.89 - 10.49 -
External assistance (Project) 3.460.00 | 37.8% 1,308.56 118.95 85.35 | 227.93 225.45 130.75 295.41 171.27 13.35 24.34 15.77
CURRENT DEF/SURPL.comt (1.1-11.1) 1,443.92 | 205.8% 297153 | 473.74 70.25 | 24351 509.15 402.29 427.32 137.45 | 233.95 290.57 183.31
OVERALL DEF/SURPL.comt (I-11) (3.319.08)| -27.3% 907.61 354.79 (54.82)| (67.09) 193.62 191.48 80.71 (175.51)| 117.20 172.86 94.37
3. Expenditure adjustments - (345.78)| (298.91)| (68.79) 18.68 (15.67) 26.51 (49.80) 97.42 (69.83)| (16.99) 31.61
Civil administration (345.78)| (298.91) (68.79) 18.68 (15.67) 26.51 (49.80) 97.42 (69.83)| (16.99) 31.61
CURRENT DEF/SURPL.cash(comt.+3) 1,443.92 | 181.8% 2.625.76 174.83 1.46 | 262.19 493.48 428.80 377.52 234.86 | 164.12 273.58 214.92
OVERALL DEF/SURPL .cash (com.+3) (3.319.08)| -16.9% 561.83 55.88 | (123.61)] (48.41) 177.95 217.99 30.91 (78.09) 47.37 155.87 125.98
111. FINANCING 3,319.08 | -16.9% (561.83)] (55.88)| 123.61 48.41 (177.95)| (217.99) (30.91) 78.09 (47.37)| (155.87)| (125.98)
1. FOREIGN FINANCING 3,389.08 [ 32.3% 1,093.53 100.00 73.96 | 158.99 239.05 85.91 298.81 154.34 (7.40) 0.43 (10.56)
a. Budget support 260.00 3.3% 8.63 - - - - - 8.63 - - - -
-Grants-budget support - 8.63 - - - - - 8.63 - - - -
Commodity supports-bilaterals - 8.63 - - - - - 8.63 - - - -
Japan - 8.63 - - - - - 8.63 - - - -
-Debt and related liabilities-budget support 260.00 | 0.0% - - - - - - - - - - -
Foreign borrowing 260.00 0.0% - - - - - - - - - - -
Multilateral 260.00 | 0.0% - - - - - - - - - - -
b. Project aid 3.460.00 [ 38.0% 1.315.80 110.13 83.49 | 213.89 247.76 129.07 293.31 171.60 32.04 18.74 15.77
Spent 3,460.00 [ 37.8% 1,308.56 118.95 85.35 | 227.93 225.45 130.75 295.41 171.27 13.35 24.34 15.77
-Grants 1,210.00 | 0.0% - - - - - - - - - - -
Commodity supports-bilaterals 1,210.00 0.0% - - - - - - - - - - -
-Debt and related liabilities 2,250.00 | 58.2% 1,308.56 118.95 85.35 | 227.93 225.45 130.75 295.41 171.27 13.35 24.34 15.77
Foreign borrowing 2,250.00 | 58.2% 1,308.56 118.95 85.35 | 227.93 225.45 130.75 295.41 171.27 13.35 24.34 15.77
Multilateral 2,250.00 | 3.2% 72.29 11.53 4.29 16.53 11.40 6.04 6.67 6.37 (13.90) 11.33 12.03
Bilateral - 1,236.27 107.42 81.06 | 21141 214.05 124.71 288.74 164.89 27.25 13.00 3.74
Pending 7.23 (8.82) (1.86)| (14.05) 22.31 (1.68) (2.10) 0.33 18.70 (5.60) -
c. Amortization on external debts (330.92)| 69.8% (230.90)]  (10.13) (9.53)|  (54.90) (8.71) (43.15) (3.14) (17.26)| (39.44)| (18.31)] (26.34)




FNSPHERMITUNSH WOE/ TOFE: BUDGET IMPLEMENTATION FOR 2014

- . Implementation
Billions of Riels 2014 C.B.L. 10 mponths 83.33% Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14 Oct-14 |Nov-14| Dec-14

2. DOMESTIC FINANCING (70.00)] 3024.1% | (2,116.87)| (501.01)] 215.54 | (355.45)| (210.44) (4.35)| (777.72) (72.15) (0.82)| (210.97)| (199.51)

a. Net bank financing (monetary suvey) (70.00)| 2242.5% | (1,569.75)| (344.53)| 470.47 34.82 (586.41) (10.81)| (778.27) (99.54)| (53.96)| (90.64)| (110.88)

- Government's deposits (21.71)] 7232.2% | (1,569.75)| (344.53)| 470.47 34.82 (586.41) (10.81)| (778.27) (99.54)| (53.96)| (90.64)| (110.88)

d. Private sectors - (284.82)| (261.24)| (38.54) (8.94) (18.83) (9.72) 5.17 25.65 30.55 (41.19) 32.28

- Internal loans amortization (11.52) - - - - - - (11.52) - - -

- Individual acct. & security deposits (273.30)| (261.24)] (38.54) (8.94) (18.83) (9.72) 5.17 37.17 30.55 (41.19) 32.28

e. $Acc.-gap between NBC &MEF (262.29)| 104.76 | (216.38)| (381.32) 394.81 16.18 (4.61) 1.74 22.59 (79.14)| (120.92)
3. OUTSTANDING OPERATIONS 45410 | 339.43 | (166.20)| 244.86 | (206.57)| (299.55)| 447.88 (4.09)] (39.15) 54.67 82.83
Error -7.41 (5.70) (0.31)] 0.00 0.00 0.00 -0.13 0.00 0.00 (0.00) (1.27)
Memorandum Item : -
Exchange rate (R/$) 3.995 3.984 4,015 4,015 4,025 4,040 4,050 4,065 4,085 4,076 - -
Provincial revenue 709.49 | 96.7% 685.83 54.35 67.81 47.02 35.59 67.93 64.26 91.82 99.29 59.76 98.00 - -

0.w. provincial tax revenue 543.86 | 81.4% 442.67 25.10 22.60 43.58 34.23 29.46 41.65 51.38 68.06 51.79 74.82 - -

0.W. prov. non-tax revenue 26.71 | 94.0% 25.10 2.31 1.63 2.63 1.36 1.56 3.42 2.26 4.66 2.00 3.26 - -

0.w. prov. Transfer from central 138.92 | 157.0% 218.05 26.94 43.57 0.81 (0.00) 36.90 19.19 38.19 26.57 5.96 19.92 - -
Provincial expenditure 487.70 | 89.0% 433.93 0.01 34.25 36.99 28.82 41.82 54.76 33.00 61.93 60.51 81.84 - -

0.w. wage and salary 52.49 | 129.9% 68.21 0.01 9.71 9.19 5.90 6.43 7.15 7.19 8.24 7.13 7.26 - -

0.W. non-wage 327.34 | 100.8% 329.88 - 16.30 27.40 17.19 35.14 47.33 23.75 52.66 49.41 60.71 - -

0.w. investment 107.87 | 33.2% 35.84 - 8.24 0.41 5.73 0.25 0.29 2.07 1.03 3.97 13.86 - -
Provincial Balance 221.79 | 113.6% 251.89 54.35 33.55 10.03 6.77 26.11 9.50 58.82 37.36 (0.75) 16.16 - -
Contribution from casino and Lottery 89.69 | 88.5% 79.35 4.45 9.01 8.33 7.48 7.25 6.97 11.40 6.71 7.29 10.45 - -
8 Priority sectors 2971611 57.5% 1.700.41 11.11 184 .58 146.79 194,40 142.85 140.88 27521 | 257.20 155.48 20091 - -
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Statement of Government Operations

Million Riels Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14 Oct-14

Accounting method: Non Cash Non Cash Non Cash Non Cash Non Cash Non Cash Non Cash Non Cash Non Cash Non Cash

TRANSACTIONS AFFECTING NET WORTH:
Al REVENUE ... 677,144 724,804 817,246 1,031,917 826,194 911,788 915,839 789,990 836,200 801,425
All Taxes .... 649,206 669,604 719,273 926,001 724,083 770,496 792,368 713,481 737,885 708,879
Al12 Social contributions .. . 0 0 0 0 0 0 0 0 0 0
Al3 Grants ......oooiiiiiiiccec s 0 0 210 0 0 8,635 37,976 0 0 1
Al4 Other revenue ............ccooeviiiiiiiiiccccccece 27,939 55,200 97,763 105,916 102,111 132,657 85,495 76,509 98,315 92,545
A2 EXPENSe ..o 203,407 654,551 573,740 571,410 423,902 475,831 778,393 565,164 553,599 625,357
A21 Compensation of employees ..............cccceveeiennee. 68,309 396,395 273,072 296,802 254,625 249,219 271,629 254,363 236,953 284,956
A22 Use of goods and Services ............coevvnniniinenns 11,076 113,005 123,306 75,647 66,714 72,745 159,905 110,726 191,890 138,027
A23 Consumption of fixed capital . . 0 0 0 0 0 0 0 0 0 0
A24 INtErest ....ccviiiiiiiiii 17,213 6,002 43,403 3,713 16,283 -147 48,458 23,207 22,375 8,839
A25 SUDSIIES ..., 6,792 7,444 12,488 16,217 11,513 11,948 9,889 11,529 2,958 6,020
A26 Grants .......... . 91,680 11,060 21,733 99,128 20,023 24,804 128,031 24,944 29,408 118,335
A27 Social benefits ..., 4,216 60,465 72,069 51,903 44,064 45,316 136,103 123,146 52,655 56,723
A28 Other eXpense .........ccccceiveriiiiiiniinii e 4,121 60,180 27,669 28,000 10,681 71,946 24,379 17,249 17,360 12,457
GOB Gross operating balance (1-2+23+NOBz) .......... 473,737 70,253 243,505 460,507 402,292 435,958 137,446 224,825 282,602 176,068
NOB Net operating balance (1-2+NOBz) e 473,737 70,253 243,505 460,507 402,292 435,958 137,446 224,825 282,602 176,068

TRANSACTIONS IN NONFINANCIAL ASSETS:
A31 Net Acquisition of Nonfinancial Assets ..... 118,949 125,982 310,945 257,661 194,278 359,405 295,173 113,689 99,200 98,399
A311 Fixed assets ..........ccccviviiiiiiiiiiiic 118,949 125,982 308,955 257,661 194,278 358,274 294,365 109,229 99,200 98,399
A312 Change in iNVeNtories .........ccccovvvveveeeiiniiiieeeee s 0 0 0 0 0 0 0 0 0 0
A313 Valuables .................... 0 0 0 0 0 0 0 0 0 0
A314 Nonproduced assets ... 0 0 1,990 0 0 1,131 808 4,460 0 0
NLB Net lending / borrowing (1-2+NOBz-31) .............. 354,789 -55,729 -67,440 202,846 208,014 76,552 -157,727 111,137 183,401 77,670

TRANSACTIONS IN FINANCIAL ASSETS AND

LIABILITIES (FINANCING):
A32 Net acquisition of financial assets ..................... -105,364 -89,103 101,293 407,395 310,719 322,091 131,203 64,454 125,649 130,995
A321 Domestic -105,364 -89,103 101,293 407,395 310,719 322,091 131,203 64,454 125,649 130,995
A322 FOreign ..o 0 0 0 0 0 0 0 0 0 0
A33 Netincurrence of liabilities .............cccocoiiiiiinn -460,153 -33,374 168,732 204,549 102,705 245,539 288,930 -46,682 -57,753 53,326
A331 DOMESLIC ... -560,153 -107,330 9,741 -34,505 16,791 -44,633 123,067 -39,287 -58,182 63,890
A332 FOT@IGN ..o 100,000 73,956 158,991 239,054 85,914 290,172 165,862 -7,396 429 -10,565
Vertical check: Difference between net lending/borrowing
and financing (1-2-31=32-33-NLBz=0)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 0 0 0 0 0 (0) 0 0 0 0

a/ Consolidation of budgetary, extrabudgetary, and social security funds (columns 1, 2, 3).
b/ Consolidation of central government, state governments, and local governments (columns 5, 6, 7).

¢/ The net operating balance should only be calculated if consumption of fixed capital (23) has a nonzero value. Otherwise, only the gross operating balance should be calculated.






