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1. Executive Summary of TOFE

The implementation of the state budget for January 2025 in the form of GFSM1986
or TOFE shows that, the Budgetary Central Government (BCG) collected 2,135 billion
riels in domestic revenue, equivalent to 7.35% of the 2025 annual budget law (BL), while

its expenditure reached 1,928 billion riels, equivalent to 5.45% of the 2025 BL.

The first month of 2025, BCG collected 2,135 billion riels in domestic revenue,
equivalent to 7.35% of the 2025 BL similar to the same period last year in which consisting of
1,957 billion riels in tax revenue, equivalent to 8.09% of the 2025 BL and 172 billion riels in
non-tax revenue, equivalent to 4.68% of the 2024 BL.

In January 2025, BCG’s expenditure reached 1,928 billion riels, equivalent to
5.45% of the 2025 BL, consisting of 1,685 billion riels in current expenditure, equivalent to
7.05% of the 2025 BL, and 243 billion riels in capital expenditure, equivalent to 2.12% of the
2024 BL.

The Royal Government continues to manage and utilize BCG’s total financing
effectively and carefully, which has allowed the need for budget execution to be met in a

timely manner. Domestic financing achieved 124 billion riels.
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