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Public Debt Situation of Cambodia
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I1. Disbursement

In 2016, the RGC has disbursed USD
546.74 million from the DPs in which 69.85% or
USD 381.89 million from the bilateral DPs and
30.15% or USD 164.86 miillion from the multilateral

DPs.

Accumulatively, from 1993 to the end of
2016, the RGC has disbursed USD 5,797.09 million
from DPs accounting for 69.76% of the total
borrowing in which 86.47% and 13.53% covered
by infrastructure and other priority sectors

respectively.

I1l. Debt Service Payment

In 2016, the RGC has made debt service
payment to DPs in amount of USD 186.05 million
in which 0.05% or USD 0.09 million (principal nil,
interest USD 0.09 million) is public domestic debt
and 99.95% or USD 185.96 million (principal USD
114.26 million, interest and other fees USD 71.70

million) is public external debt.

Accumulatively, from 1993 to the end of
2016, the RGC has made debt service payment to
DPs USD 885.52 million in which 1.88% or USD
16.66 million (principal USD 13.79 million, interest
USD 2.87 million) is public domestic debt and
98.12% or USD 868.86 million (principal USD
483.30 million, interest and other fees USD 385.56

million) is public external debt.

Page 2 of 47
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IV. Outstanding

As of 31 December 2016, the RGC has a
total public debt outstanding of USD 5,866.26
million in which 0.05% or USD 2.74 million is
public domestic debt and 99.95% or USD 5,863.53

million is public external debt.

V. Debt Ratios

The result of Debt Sustainability Analysis
(DSA) showed that all the five key debt indicators
are well below the respective indicative thresholds
in which 1) PV of public external debt to GDP
22.5% (threshold 40%), 2) PV of public external
debt to exports 31.6% (threshold 150%), 3) PV of
public external debt to revenue 138.2% (threshold
250%), 4) Debt service to exports 1.4%
(threshold 20%), and 5) Debt service to revenue

6.1% (threshold 20%).

Based on the international best practice,
therefore, the Cambodia’s public debt remains

“sustainable” and “low risk” of debt distress.

Page 3 of 47
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ADB Asian Development Bank o miHAig S

CNY Chinese Yuan Renminbi uisds

EUR Euro )

IFAD International Fund for Agricultural Development — gUSfiHgIthAsipHAIZ S AIRY
JPY Japanese Yen WSHUS

KHR Khmer Riel it

KRW Korean Won q’ S “rjtf

MYR Malaysian Ringgit Thatiga

NDF Nordic Development Fund Egm§ﬁﬁﬁfgj§ﬂjﬁ§ﬁ

OFID OPEC Fund for International Development yrulinioumuminaigHgithi
SDR Special Drawing Rights TH USRI

THB Thai Baht Maio

usb United States Dollar RONTHIYTA

WB World Bank mifaning
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This public debt statistical bulletin covers data
on: 1) Public External Debt, 2) Public Domestic
Debt, and 3) Government Lending and On-

lending.

C. Grouping and Classification
Data in this bulletin are grouped in 04

categories: 1) Borrowing, 2) Disbursement,
3) Debt Service (Payment and Collection), and
4) Outstanding.

Furthermore, the data are classified by:

1) Sector, 2) Creditor/Debtor, and 3) Currency.

D. Sources
The sources of data used for preparing this

bulletin are as below:

- Debt data: General Department of
International  Cooperation and  Debt
Page 4 of 47
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Management, Ministry of Economy and
Finance.

- Macro-economic data: General Department
of Economic and Public Finance Policy,
Ministry of Economy and Finance.

- Exchange rates data: National Bank of

Cambodia.

E. Currency Conversion

The international best practice approach has

been applied for the currency conversion as follows:

- Borrowing: converted by the exchange rates
at end-period (on 30 June or 31 December).
- Disbursement:

e Semi-annual/Annual: converted by exchange
rates on actual disbursement date.
e Accumulated: converted by the
exchange rates at end-period.
- Debt Service:

e Semi-annual/Annual: converted by
exchange rates on actual debt service
payment/collection date.

e Accumulated:  converted by the
exchange rates at end-period.
- Outstanding: converted by the exchange
rates at end-period.
- Projections: converted by the exchange

rates at end-period.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might
also be revised in the next edition. The figures

with underline are the revised figures.
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G. Frequency and Time Lag
The bulletin will be published on a semi-

annual basis within time lag of 03 months

H. Definitions

Terminologies used in this bulletin are defined

as follows:

- Public External Debt: refers to the external
debts of the government incurred under the
applicable laws and excluding non-guaranteed
debts. In Cambodia’s current context, the public
external debt comprises only concessional loans
from Dbilateral and multilateral external
development partners. However, this debt, in the
future, would also include sovereign bonds in

case of issuance decided by the RGC.

- Public Domestic Debt: refers to the internal
debts of the government incurred under the
applicable laws and excluding non-guaranteed
debts. In Cambodia’s current context, the public
domestic debt comprises only non-marketable
government bonds issued by the Royal
Government of Cambodia (RGC) to recapitalize
its state-owned insurance companies. However,
this debt, in the future, would also include
marketable government bonds in case of

issuance decided by the RGC.

- Government Lending and On-lending: refers to
the credits provided by the government under
government budget or development partners’
financing to state-owned enterprises, public
institutions, legal entities, and banking and

financial institutions for the purpose of

supporting socio-economic development.

Page 6 of 47
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- Borrowing: refers to the amount of loans that
the government signed in the agreement with

development partners.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal
for actual expenses in implementing a project /

program.

- Debt Service: refers to principal, interest, and

other fees.

- Outstanding: refers to actual amount of
unpaid debts that the debtor has to pay to the
creditor. Commonly, outstanding equals to the
total disbursements minus: refund to creditors

and total repaid principal.

- Old Debts: refers to legacy debts inherited
from the previous governments. In Cambodia’s
context, old debts refer to ones incurred before
1993. Most old debts have been already
resolved with partners; some of them were fully
paid back while some others have been being
repaid based on the rescheduling agreements.
Concerning the remaining old debts, the RGC
has been making the effort to find clear-cut

resolutions with partners.

- Creditor: refers to both bilateral and
multilateral development partners who provided
loans to the RGC such as: China, Japan,

Republic of Korea, France, ADB, and WB, etc.

- Debtor: refers to state-owned enterprises,

public institutions, legal entities, and banking

and financial institutions, which receive

loan/sub-loan from the government.
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- Present Value (PV) of Debts: refers to the
outstanding amount of debts after the deduction
of grant element. According to international best
practices, debt ratios are calculated by using the
PV of debts instead of the Face Value. Similarly,
this approach is also applied in Cambodia since

all external loans are highly concessional.

- Grant Element: refers to the proportion
between 1) the difference between the Face
Value of the loan and the PV of future debt
service payments, and 2) the Face Value of the
loan. Grant Element is used to measure the

concessionality of a loan.

- Face Value of Debts: refers to the outstanding
amount of debts before the deduction of grant

element.

- Paris Club: is a group of creditor countries
aiming at addressing old debts issues for debtor

debt
the Paris Club is

countries

difficulties. At

experiencing repayment
present,
comprised of 20 permanent country members
including: Australia, Austria, Belgium, Canada,
Denmark, Finland, France, Germany, Ireland,
Israel, Italy, Netherlands,

Japan, Norway,

Russian Federation,

Switzerland, UK, and USA.

Spain, Sweden,

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period

and repayment period.
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- Grace Period: refers to the period from the
loan effective date to the first repayment of
principal and only interest is charged during this

period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments
int the portfolio, starting from a specific period to

the maturity.

- Infrastructure includes: roads, bridges,
railways, ports, airports, irrigation systems,
electricity, water supply, and waste water
treatment.

- Other priority sectors include: economy,

finance, tourism, education, public services,

health, and land management.
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7*UF-B / Table 1:

BU” " Giil¢gy ¢ Exchange Rates

NCbGEEFuiZiniT / Other Currencies vs. USD

IGEGH Y Currency 31-12-2014 31-12-2015 31-12-2016
KHR 4,075 4,050 4,037
CNY 6.169569 6.459330 6.924528
EUR 0.818273 0.909908 0.941794
JpY 118.856643 119.875684 115.855933
KRW 1,089.572193 1,170.520231 1,201.488095
MYR 3.476962 4.269900 4.458310
SDR 0.687010 0.717449 0.742505
THB 32.730924 36.000000 35.725664

oflisb00 28"~
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7*UF-B / Table 2:

£5GGe_H / Debt Indicators

d' 1 Bi0O / Percentage

~. £5G7DeECE @ / A- DSA Indicators

B&byij / Ratio Bélyijiy) / Threshold 2014 2015 2016

l. ijanGs6i8a&Ge_HIZaei__KiHHGI-£ /

PV of Public External Debt

- ICbGEE TEE / to GDP 40 23.1 23.2 22.5
- ICbGEE +_iGks1- / to Exports 150 34.5 335 31.6
- HCbGEE se ULjhdijHbto Revenue 250 151.7 147.6 138.2

Il. LEAGe_H / Debt Service

- ICHGEE t.iGks - / to Exports 20 1.0 1.3 1.4

- ICbGEE se_UejhdijHsbto Revenue 20 4.6 5.7 6.1

~e_ij€G1Jd Technical Notes:
1- Belijny U CEEI b _ijeT OnlJEBHEH)ijBeid ijHRE G Y /il KINV ™/
The thresholds are defined by the IMF and World Bank for the medium policy countries.
2- BEDCEBEGTIIUH iy BOSEN | Ge_1) "G TrEGls T £BSI Ijib £6EFIE Ft BSH i

All the figures here are based on DSA exercise which is done by MEF.

S. £sGID&WTeFN-bij / B- Other Key Indicators

B&Hyij / Ratio 2014 2015 2016
- HEAGe_H) ICbGEE sPtsOLIH / Debt Service to Total Expenditure 3.7% 3.6% 4.3%
+ ¢ tFH NICbGEE sPtsOnYCe / Principal to Capital Expenditure 5.5% 6.0% 7.8%

+ Lilg s alnimeE  ICbGEE sPtsOsiet

Interest and Other Fees to Current Expenditure 2.5% 2.3% 2.5%
- LISBIBER ICbGEE TEE / Actual Borrowing to GDP 4.4% 4.2% 3.9%
- LiIF ¥ssby “dChGEE 6& I J @R £0H / Disbursement to Overall Deficit 105.6% 81.6% 63.4%
S [ -2
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7*UF-Er / Table 3:

£5G TaLBHBHEKD / Cost - Risk Indicators

£5G 71 / Indicator 2014 2015 2016
£0£ 1DGe_H3sel__kdiGBGw Gil-£ /
Share of Foreign Currency in Total Public Debt 99.89% 99.95% 99.95%
10K UnCinFUo__IGijise (Ap/
Average Time to Maturity - "ATM" (Year) 11.18 10.75 10.45
BI" "+ il @Cin /
Weighted Average Interest Rate 1.27% 1.03% 1.03%
0__GijBs&nCin (Ap/
Weighted Average Maturity (Year) 28.23 29.31 29.30
1Ok ) YB&kyinCin (Ag/
Weighted Average Grace Period (Year) 8.52 8.62 8.58
&ijRePtsOnCin /
Weighted Average Grant Element 44.77% 48.32% 48.32%

ofislf 26~
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*UE<B / Table 4:
L ISBE_IF ¥est cti-CijeEAGe H , 8HESREe H / Borrowing, Disbursement, Debt Service Payment, and Outstanding

LT GV, We R Zinih/ Unit: KHR Billion, USD Million
2014 2015 2016 £iBlijEA&00 / Accu. as of 2016
Giigr O / Description
KHR usD KHR usD KHR usD KHR UsD %

I. £.iSB Borrowing 3,032.29 744.12 3,152.54 778.40 3,237.86 802.05 33,626.69 8,329.62 100.00%
- “BlGH-£ / Domestic - - - - - - 79.99 19.82 0.24%

- (-HIGh=£ / External 3,032.29 744.12 3,152.54 778.40 3,237.86 802.05 33,546.69 8,309.81 99.76%

1. £iF 3sbg ™o Disbursement 2,620.90 648.42 2,416.91 595.30 2,219.54 546.74 23,482.86 5,816.91 100.00%
- “BiGho£ / Domestic - - - - - - 79.99 19.82 0.34%

- HGh=£ / External 2,620.90 648.42 2,416.91 595.30 2,219.54 546.74 23,402.86 5,797.09 99.66%
. £i-CijeEAGe_H / Debt Service Payment 539.99 133.71 554.81 136.72 754.18 186.05 3,574.84 885.52 100.00%
1. “BIGh-£ / Domestic 2.48 0.62 1.83 0.45 0.35 0.09 67.25 16.66 1.88%

- g™ ®FH / Principal 1.60 0.40 1.60 0.40 - - 55.65 13.79 82.76%

- Lilg" @B alnliTeF  / Interest and Other Fees 0.88 0.22 0.23 0.06 0.35 0.09 11.59 2.87 17.24%

2. WHHGh-£ / External @ 537.52 133.09 552.98 136.27 753.83 185.96 3,507.59 868.86 98.12%

- 0™ FH / Principal 312.00 77.25 327.76 80.94 463.05 114.26 1,951.08 483.30 55.62%

- Ll @B alnimeF  / Interest and Other Fees 225.51 55.83 225.22 55.32 290.78 71.70 1,556.52 385.56 44.38%

IV. £88#g ) / Outstanding @ 21,533.88 | 5,284.39 | 22,886.40 | 5,650.96 | 23,682.23 | 5,866.26 | 23,682.23 5,866.26 100.00%
- “BiGh-£ / Domestic 23.46 5.76 11.18 2.76 11.18 2.74 11.18 2.74 0.05%

- (-HIGh=£ / External 21,510.42 5,278.63 | 22,875.22 5,648.20 | 23,671.05 5,863.53 23,671.05 5,863.53 99.95%

“e_ijE@JJ Technical Notes:

(1)- PHENGQ CEL i-CijtEAGe _Hi6Ge HICEFUGENTi360is / Rescheduled old debts are included in the debt service payment.

(2)- PHENGICELSBte WCEQFUGENTN360i0s SR #HSICITIN360) / Old debts (rescheduled and under negotiation) are included in the outstanding.

oflsfrr 28
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Public External Debt



9.9. HiS

1.1. Borrowing



7*UF<b / Table 5:

+_iSB" nyE® / Borrowing by Sector

v™""  WWwé / Unit: Million
2014 2015 2016 £180ijAA00 / Accu. as of 2016
JE® / Sector
SDR UsD SDR UsD SDR UsD SDR usD %
" TisGEngY Infrastructure 481.91 701.47 530.35 739.21 431.25 580.80 5,343.04 7,195.96 86.60%
JBDZ W) ITeEN-bij / Other Priority Sectors 29.30 42.65 28.12 39.19 164.27 221.24 827.04 1,113.85 13.40%
£ / Total 511.22 744.12 558.47 778.40 595.52 802.05 6,170.07 8,309.81 100.00%

odisr 8™’
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r*UF<E / Table 6:
+_1S8"n0o__C O/ Borrowing by Creditor

Lv”"” e / Unit: Million

2014 2015 2016 E£IRijEA&00 / Accu. as of 2016
0__CO™ / Creditor
SDR usD SDR usD SDR usD SDR usD %
1. b=/ DH Bilateral 363.43 529.01 439.27 612.27 361.75 487.20 3,970.54 5,347.49 64.35%
1. £EOAFSBAAE / Paris Club 79.68 115.98 190.73 265.85 134.51 181.16 759.92 1,023.45 12.32%
- AGH / Japan 79.68 115.98 137.80 192.07 110.86 149.31 667.57 899.07 10.82%
- §UE / France - - 52.94 73.79 23.65 31.85 92.35 124.38 1.50%
2. nBIN&EEOABBGIE / Non-Paris Club 283.75 413.03 248.54 346.42 227.24 306.04 3,210.62 4,324.04 52.04%
- skb/ China 255.30 371.61 208.29 290.32 198.07 266.76 2,672.94 3,599.89 43.32%
- OPts / India - - - - - - 55.84 75.20 0.90%
- “MigE FijiE / South Korea 28.46 41.42 40.25 56.10 9.88 13.30 378.59 509.88 6.14%
- OHO£H Malaysia - - - - - - 5.83 7.85 0.09%
- a& / Thailand - - - - 19.29 25.98 64.34 86.66 1.04%
- i§bijPtsn / Vietnam - - - - - - 33.09 44.56 0.54%
11. 1 "H BB Multilateral 147.79 215.11 119.19 166.13 233.77 314.84 2,199.54 2,962.32 35.65%
- CGy/iBKftieZEH ADB 147.79 215.11 101.49 141.46 137.37 185.01 1,485.84 2,001.11 24.08%
- COYi I~/ WB - - - - 94.30 127.00 589.44 793.85 9.55%
- NYEBRSId ijIEIOGBKHHISTE / IFAD - - 17.70 24.67 2.10 2.83 64.55 86.94 1.05%
- N EBBKHHISSIE / NDF - - - - - - 7.88 10.62 0.13%
- NYEBBRSHEIOGE (BKFHIBENijHOFID - - - - - - 51.83 69.80 0.84%
£08 / Total 511.22 744.12 558.47 778.40 595.52 802.05 6,170.07 8,300.81 100.00%
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*7JF<b / Table 7:

+_1S8" niGEB G !/ Borrowing by Currency

v™""  \wé / Unit: Million

2014 2015 2016 £180ijAA00 / Accu. as of 2016
GG IV Currency

SDR usD SDR usD SDR usD SDR usD %
CNY 22.27 32.42 - - 134.97 181.78 895.17 1,205.61 14.51%
EUR - - 52.94 73.79 23.65 31.85 100.23 135.00 1.62%
JPY 79.68 115.98 137.80 192.07 110.86 149.31 667.57 899.07 10.82%
KRW 28.46 41.42 - - - - 265.17 357.13 4.30%
MYR - - - - - - 5.83 7.85 0.09%
SDR 147.79 215.11 110.58 154.13 233.77 314.84 2,112.69 2,845.35 34.24%
THB - - - - 19.29 25.98 64.34 86.66 1.04%
usD 233.03 339.19 257.15 358.42 72.98 98.29 2,059.07 2,773.14 33.37%
£(8 / Total 511.22 744.12 558.47 778.40 595.52 802.05 6,170.07 8,309.81 100.00%

gl a6
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919, FUTHNBIINS

1.2. Disbursement



77UF<b / Table 8:
L IF 36st "¢ " nYEMD / Disbursement by Sector

L™ A& / Unit: Million
- 2014 2015 2016 £iBlijEA&00 / Accu. as of 2016
yB® / Sector
SDR usD SDR usD SDR usD SDR usD %
" TisGEnEY Infrastructure 410.15 626.77 394.92 552.59 337.13 469.77 3,722.12 5,012.92 86.47%
JBEOZ Wb} IeFlobij / Other Priority Sectors 14.19 21.65 30.60 42.71 56.37 76.97 582.25 784.17 13.53%
£(H / Total 424.34 648.42 42551 595.30 393.50 546.74 4,304.37 5,797.09 100.00%
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77UF<b / Table 9:
L IF 3estg "¢ n0o__C O™ / Disbursement by Creditor

v7"" W& / Unit: Million

. 2014 2015 2016 £iR0ijEAPO0 / Accu. as of 2016
0__CO™ / Creditor

SDR usD SDR usD SDR usD SDR usD %
I. b-|B DB Bilateral 346.71 530.25 343.76 480.84 274.02 381.89 2,759.67 3,716.70 64.11%
1. £OAFE’$QI["I\£ / Paris Club 31.83 49.21 47.52 65.83 17.35 23.61 211.99 285.50 4.92%
- AGH / Japan 14.26 21.91 19.55 27.51 17.35 23.61 168.63 227.10 3.92%
- gUE / France 17.57 27.30 27.97 38.31 - - 43.36 58.40 1.01%
2. nEINSEOAFBGEE / Non-Paris Club 314.88 481.04 296.24 415.01 256.67 358.27 2,547.68 3,431.19 59.19%
- sBb/ China 283.00 432.27 262.21 367.33 237.72 331.78 2,206.30 2,971.43 51.26%
- OPts / India 7.65 11.87 4.89 6.84 2.02 2.84 44.70 60.20 1.04%
- "lise FijgE / South Korea 24.23 36.91 22.99 32.19 14.12 19.76 219.59 295.75 5.10%
- OO£H Malaysia - - - - - - 5.82 7.84 0.14%
- a / Thailand - - - - - - 43.46 58.53 1.01%
- IgbijPesn / Vietnam - - 6.16 8.65 2.80 3.90 27.81 37.45 0.65%
1. J”"H BB Multilateral 77.63 118.17 81.75 114.46 119.48 164.86 1,544.70 2,080.40 35.89%
- COy/iBkjHISZ £H ADB 47.31 71.65 69.66 97.57 104.13 143.47 992.11 1,336.17 23.05%
- CGyi KN~/ WB 22.28 34.20 1.51 2.11 5.10 7.05 456.52 614.84 10.61%
- NUEBRBSTTijIBIOGBKIHISTERS) / IFAD 4.52 6.90 4.77 6.62 5.21 7.26 43.71 58.87 1.02%
- NUSBRKHHIS SIS / NDF - - - - - - 7.30 9.83 0.17%
- NUEBBSHEIOGE iBKHHOBEN ijH-OFID 3.52 5.42 5.82 8.16 5.04 7.07 45.06 60.68 1.05%
£0d / Total 424.34 648.42 425.51 595.30 393.50 546.74 4,304.37 5,797.09 100.00%
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7*UF-80 / Table 10:

L IF 3/6stcy) "¢ NIGAH G !l/ Disbursement by Currency

v™""  WWé / Unit: Million

o 2014 2015 2016 £iR0ijEA®O0 / Accu. as of 2016
iGEBG IV Currency

SDR usD SDR usD SDR usD SDR usD %

CNY 63.04 97.03 43.57 61.15 34.96 49.19 685.31 922.97 15.92%

EUR 17.57 27.30 27.97 38.31 - - 50.66 68.23 1.18%

JPY 14.26 21.91 19.55 27.51 17.35 23.61 168.63 227.10 3.92%

KRW 24.23 36.91 22.66 31.73 13.38 18.72 218.47 294.24 5.08%

MYR - - - - - - 5.82 7.84 0.14%

SDR 73.30 111.52 75.17 105.22 113.44 156.38 1,489.11 2,005.52 34.60%

THB - - - - - - 43.46 58.53 1.01%

uSsD 231.94 353.76 236.59 331.38 214.37 298.84 1,642.91 2,212.66 38.17%

£l / Total 424.34 648.42 425.51 595.30 393.50 546.74 4,304.37 5,797.09 100.00%

ofivhr a8’
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9.0, FAFANTEEESIBRANS

1.3. Debt Service Payment



r7JF-Bo / Table 11:

Li-CijeEAGe _H ""n0o__C O™/ Debt Service Payment by Creditor

LT GRVENY, WE TR ZIini T/ Unit: KHR Billion, USD Million
o 2014 2015 2016 £iRlijEA& 00 / Accu. as of 2016
0__CO™ / Creditor
KHR usD KHR usD KHR usD KHR usD %

1. h=/1 DB Bilateral 258.63 64.06 282.57 69.39 450.91 111.17 1,609.19 398.61 45.88%
1. EOABBYEE / Paris Club 13.64 3.38 20.43 5.00 24.29 6.00 96.97 24.02 2.76%
- AGH / Japan 13.54 3.35 20.03 4.91 23.52 5.81 95.78 23.73 2.73%
- gUE / France 0.11 0.03 0.40 0.10 0.77 0.19 1.18 0.29 0.03%
2. nBSNSEOABBYAE / Non-Paris Club 232.59 57.61 254.84 62.58 418.82 103.24 1,387.62 343.73 39.56%
- s/ China 170.48 42.21 195.96 48.06 355.97 87.75 1,039.55 257.51 29.64%
- OPts / India 18.37 4.56 18.92 4.67 18.94 4.67 91.19 22.59 2.60%
- “Nisz FijgE€ / South Korea 20.59 5.11 19.26 4.74 21.25 5.23 109.78 27.19 3.13%
- OHO£H Malaysia - - - - - - 39.95 9.90 1.14%
- a8 / Thailand 11.81 2.93 9.47 2.33 8.49 2.09 48.56 12.03 1.38%
- lgbijPtsn / Vietnam 11.34 2.80 11.24 2.78 14.18 3.50 58.60 14.51 1.67%

3. Ge_HICEFYUGEITIi3:00s /
12.40 3.07 7.31 1.81 7.80 1.93 124.60 30.87 3.55%

Rescheduled Old Debts

1. J""Hl BB Multilateral 278.88 69.03 270.41 66.88 302.92 74.80 1,898.40 470.25 54.12%
- CGy/iBk§H0SZ£H ADB 185.36 45.92 182.92 45.23 198.55 49.02 1,133.60 280.80 32.32%
- CGyiNA "/ WB 70.46 17.39 70.61 17.49 75.18 18.56 588.19 145.70 16.77%
- nUEaEsId i jIBIOGBKHISTE R / IFAD 6.76 1.67 6.43 1.58 6.49 1.60 38.50 9.54 1.10%
- nYeBBkjHiseikis / NDF 1.36 0.34 1.11 0.27 1.15 0.28 5.14 1.27 0.15%
- NUEBRRSHEIOGE iBKfHiBETIijH-OFID 14.95 3.70 9.34 2.30 21.55 5.33 132.97 32.94 3.79%
£{A / Total 537.52 133.09 552.98 136.27 753.83 185.96 3,507.59 868.86 100.00%

ofis RSO 26"~
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7*UF-BU / Table 12:

Li-CijeEAGe_H ""niGMHG I/ Debt Service Payment by Currency

—yy

v Giveélibl, VWe Fiiegi ZiniF / Unit: KHR Billion, USD Million
2014 2015 2016 E£IRlijEA&00 / Accu. as of 2016
iGBGH IV Currency

KHR UsD KHR UsD KHR UsD KHR UsD %
CNY 41.33 10.25 48.04 11.83 63.89 15.79 233.88 57.93 6.67%
EUR 9.89 2.45 8.81 2.18 9.72 2.40 106.38 26.35 3.03%
JPY 13.54 3.35 20.03 4.91 23.52 5.81 110.60 27.40 3.15%
KRW 20.59 5.11 19.26 4.74 21.25 5.23 109.78 27.19 3.13%
MYR - - - - - - 39.95 9.90 1.14%
SDR 262.38 64.94 259.96 64.30 280.22 69.18 1,759.29 435.79 50.16%
THB 11.81 2.93 9.47 2.33 8.49 2.09 48.56 12.03 1.38%
uUsD 177.96 44.05 187.41 45.98 346.75 85.46 1,099.15 272.27 31.34%
£08 / Total 537.52 133.09 552.98 136.27 753.83 185.96 3,507.59 868.86 100.00%

ofisAfo as”
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9.¢. BEETBRNDG

1.4. Outstanding



JF-Bw / Table 13:
£EB#e H “"nO__C O™/ Outstanding by Creditor

VT GRRVENbY, VWeEFKRGZIniT / Unit: KHR Billion, USD Million

. 2014 2015 2016
0__CO™ / Creditor
KHR usb % KHR UsbD % KHR usb %
1. b-/1 #ig Bilateral 14,583.00 3,578.65 67.79% | 16,024.88 3,956.76 70.05% | 16,642.48 4,122.49 70.31%
1. EOABBYRE / Paris Club 757.44 185.87 3.52% 987.66 243.87 4.32% 1,076.89 266.76 4.55%
- AGH / Japan 657.84 161.43 3.06% 742.85 183.42 3.25% 841.13 208.36 3.55%
- 9gUE / France 99.60 24.44 0.46% 244.80 60.45 1.07% 235.76 58.40 1.00%
2. nBINEEOABHBGAE / Non-Paris Club 11,216.83 2,752.60 52.14% 12,457.29 3,075.87 54.46% 13,001.32 3,220.54 54.92%
- skb/ China 9,652.22 2,368.64 44.87% 10,855.47 2,680.36 47.46% 11,377.76 2,818.37 48.07%
- OPts / India 164.03 40.25 0.76% 175.14 43.25 0.77% 170.48 42.23 0.72%
- “NidEij¢E / South Korea 1,072.07 263.08 4.98% 1,102.90 272.32 4.82% 1,130.37 280.00 4.78%
- a8 / Thailand 252.39 61.94 1.17% 223.18 55.11 0.98% 219.27 54.32 0.93%
- W9bijPtsn / Vietnam 76.11 18.68 0.35% 100.59 24.84 0.944% 103.44 25.62 0.44%
3. Ge_ YCE( Old Debts 2,608.74 640.18 12.13% 2,579.94 637.02 11.28% 2,564.27 635.19 10.83%
- AFYYenTil3s0is / Rescheduled 82.05 20.13 0.38% 68.75 16.98 0.30% 61.15 15.15 0.26%
- fFY " ¢AsICH T30 / Under Negotiation 2,526.69 620.05 11.75% 2,511.19 620.05 10.98% 2,503.13 620.05 10.57%
II. J™"H tig Multilateral 6,927.42 1,699.98 32.21% 6,850.34 1,691.44 29.95% 7,028.57 1,741.04 29.69%
- CG miBkyEoeZ £H ADB 4,243.38 1,041.32 19.73% 4,293.09 1,060.02 18.77% 4,557.43 1,128.91 19.25%
- CG M)A/ WB 2,360.92 579.37 10.97% 2,201.71 543.63 9.62% 2,091.73 518.14 8.84%
- NSRS ijBIOGBKHEETE R / IFAD 177.23 43.49 0.82% 190.56 47.05 0.83% 207.00 51.28 0.87%
- nyeBBakifkoe&iis / NDF 45.20 11.09 0.21% 39.58 9.77 0.17% 37.32 9.24 0.16%
- NYSBRSHEIOGE (BKHESBEIijH-OFID 100.69 24.71 0.48% 125.40 30.96 0.55% 135.10 33.46 0.57%
£(H / Total 21,510.42 5,278.63 100.00% | 22,875.22 5,648.20 100.00% | 23,671.05 5,863.53 100.00%
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UF-B / Table 14:

£&RBAe H ""niGHBG !/ Outstanding by Currency

VT GRVENIbY, WeE TR Zinih/ Unit: KHR Billion, USD Million
. 2014 2015 2016
GG Y Currency
KHR usD % KHR usD % KHR usD %
CNY 3,751.28 920.56 17.44% 3,794.97 937.03 16.59% 3,331.40 825.22 14.07%
EUR 226.85 55.67 1.05% 353.13 87.19 1.54% 334.22 82.79 1.41%
JPY 657.84 161.43 3.06% 742.85 183.42 3.25% 841.13 208.36 3.55%
KRW 1,072.07 263.08 4.98% 1,101.00 271.85 4.81% 1,124.29 278.50 4.75%
SDR 6,774.87 1,662.54 31.50% 6,674.37 1,647.99 29.18% 6,839.62 1,694.23 28.89%
THB 252.39 61.94 1.17% 223.18 55.11 0.98% 219.27 54.32 0.93%
usb 8,775.13 2,153.41 40.79% 9,985.70 2,465.61 43.65% 10,981.13 2,720.12 46.39%
£{A / Total 21,510.42 5,278.63 100.00% 22,875.22 5,648.20 100.00% 23,671.05 5,863.53 100.00%
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Part 2

Public Domestic Debt



r7UF-B / Table 15:
ti-CijeEAGe H 8RESEHe H3a&i K BIGH-£ / Public Domestic Debt Service Payment and Outstanding

VT GV, WeE TR Zinih/ Unit: KHR Billion, USD Million

) 2014 2015 2016 E£IRijEA&00 / Accu. as of 2016
Giigr O / Description
KHR usbD KHR usbD KHR usD KHR UsD %
1. Li-CijeEAGe W / Debt Service Payment 2.48 0.62 1.83 0.45 0.35 0.09 67.25 16.66 100.00%
- IpEseCGyi 6B IBlfij@
- - - - - - 17.89 4.43 26.61%
Banking and Financial Institutions
- nBAN&IPE/ECG vl 8B H{ij@
2.48 0.62 1.83 0.45 0.35 0.09 49.35 12.22 73.39%
Non-Banking and Financial Institutions
Il. £8R8g H / Outstanding 23.46 5.76 11.18 2.76 11.18 2.74 11.18 2.74 100.00%
- IpBEECGyi 8B IBlfij@
- - - - - - - - 0.00%
Banking and Financial Institutions
- NBINEIPE/ECG i 8B IRij@
23.46 5.76 11.18 2.76 11.18 2.74 11.18 2.74 100.00%
Non-Banking and Financial Institutions
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Part 3

Government Lending and On-lending



*JF-B / Table 16:

LTy O__Cé, L iF 3esty L ilGnUEAGe H, 8A=&Re H / Lending and On-lending, Disbursement, Debt Service Collection, and Outstanding

—yy

v Giv&Niby, Vivé FiuiZiniR / Unit: KHR Billion, USD Million
£iR/lijEAO0 /
Giigr O / Description 2014 2015 2016 Accu. as of 2016

KHR usD KHR usD KHR usD KHR usD
I. £0Mye__C& / Lending and On-lending 201.98 49.57 1,564.03 386.18 512.38 126.92 6,152.84 1,524.11
1. L0F ¥esbd ™o Disbursement 324.33 80.38 570.50 140.69 720.19 177.46 4,181.32 1,035.75
I1l. se_WUNEAGe W / Debt Service Collection 140.45 34.79 198.35 48.91 204.39 50.43 1,400.42 346.90
- (g™ ®FH / Principal 65.80 16.28 121.41 29.94 119.90 29.59 809.09 200.42
- il SEanITeF  / Interest and Other Fees 74.65 18.50 76.94 18.97 84.49 20.84 591.33 146.48
IV. £&8#8g H) / Outstanding 2,381.35 584.38 2,797.03 690.62 3,372.23 835.33 3,372.23 835.33
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3.1. Lending and On-lending



r*UF-8 / Table 17:
£y 6__C&""'nyEM / Lending and On-lending by Sector

VT GV, WeE R Zinih/ Unit: KHR Billion, USD Million

2014 2015 2016 E£RijEA&00 / Accu. as of 2016
yB® / Sector
KHR USD KHR USD KHR USD KHR USD %
" TisGEng Infrastructure 201.98 49.57 1,564.03 386.18 512.38 126.92 6,070.06 1,503.61 98.65%
JBDZ W) ITeEN-bij / Other Priority Sectors - - - - - - 82.78 20.50 1.35%
£08 / Total 201.98 49.57 1,564.03 386.18 512.38 126.92 6,152.84 1,524.11 100.00%
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"JF-B / Table 18:
£y 6__C&""'no__C O/ Lending and On-lending by Debtor

LT GRVENY, WE TR ZIini T/ Unit: KHR Billion, USD Million

2014 2015 2016 £0iRlijEAO00 / Accu. as of 2016
0__C OB/ Debtor
KHR usD KHR usD KHR usD KHR usD %
1. fE®3s&(__k / Public Sector 201.98 49.57 1,564.03 386.18 512.38 126.92 6,095.68 1,509.95 99.07%
- IpEseCGyi 6B IBlfij@
- - - - - - 18.61 4.61 0.30%
Banking and Financial Institutions
- nBAN&IPE/ECG vl 8B H{ij@
201.98 49.57 1,564.03 386.18 512.38 126.92 6,077.07 1,505.34 98.77%
Non-Banking and Financial Institutions
1. JBMU~A& / Private Sector - - - - - - 57.16 14.16 0.93%
- IpBEECGyi 8B IBIfij@
- - - - - - 57.16 14.16 0.93%
Banking and Financial Institutions
- NBINEIPE/ECG i 8B IRij@
- - - - - - - - 0.00%
Non-Banking and Financial Institutions
£{8 / Total 201.98 49.57 1,564.03 386.18 512.38 126.92 6,152.84 1,524.11 100.00%
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**UF-B / Table 19:

£y 6__C&" niGBGr !/ Lending and On-lending by Currency

VT GV, WeE TR Zinih/ Unit: KHR Billion, USD Million
2014 2015 2016 £iBlijEA&O0 / Accu. as of 2016
iGBGH IV Currency

KHR usD KHR usbD KHR ushD KHR usD %
KHR - - - - - - 175.64 43.51 2.85%
CNY - - - - - - 354.60 87.84 5.76%
EUR - - - - - - 141.94 35.16 2.31%
JPY - - 460.86 113.79 132.97 32.94 1,326.45 328.57 21.56%
usD 201.98 49.57 1,103.17 272.39 379.41 93.98 4,154.22 1,029.04 67.52%
£l / Total 201.98 49.57 1,564.03 386.18 512.38 126.92 6,152.84 1,524.11 100.00%

ofishf 28"

Page 28 of 47
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3.2. Disbursement



7*JF-B0 / Table 20:
LiF 36st Bl GSwh & 1Y 6__CeIGEiFt nyEM / Lending and On-lending Disbursement by Sector

LT GRVENbY, VWEFRLIZINni T/ Unit: KHR Billion, USD Million

2014 2015 2016 £180ijAA00 / Accu. as of 2016
JB® / Sector
KHR USD KHR USD KHR USD KHR UsD %
" TisGEnEY Infrastructure 324.33 80.38 570.50 140.69 720.19 177.46 4,098.54 1,015.24 98.02%
JBOZ W) ITeEN-bij / Other Priority Sectors - - - - - - 82.78 20.50 1.98%
£08 / Total 324.33 80.38 570.50 140.69 720.19 177.46 4,181.32 1,035.75 100.00%
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7"UF-B'o / Table 21:
L IF 3sstg "¢ " n0__C OF6/ Disbursement by Debtor

LT GV, WeE TR Zinih/ Unit: KHR Billion, USD Million

2014 2015 2016 £iRlijEAYO00 / Accu. as of 2016
0__C O/ Debtor
KHR usD KHR usD KHR usbD KHR usD %
1. {B®36&i__« / Public Sector 324.33 80.38 570.50 140.69 720.19 177.46 4,124.16 1,021.59 98.63%
- IPBeCGyi el IBlfij@
- - - - - - 18.61 4.61 0.45%
Banking and Financial Institutions
- NBINEIPE/aECG v 8B IBIfij@
324.33 80.38 570.50 140.69 720.19 177.46 4,105.54 1,016.98 98.19%
Non-Banking and Financial Institutions
1. fB®U™~A& / Private Sector - - - - - - 57.16 14.16 1.37%
- IDEECG Yyl e IDfij@
- - - - - - 57.16 14.16 1.37%
Banking and Financial Institutions
- NBINEIPE/aECG i 8RB IIfij@
- - - - - - - - 0.00%
Non-Banking and Financial Institutions
£{A / Total 324.33 80.38 570.50 140.69 720.19 177.46 4,181.32 1,035.75 100.00%

“giblrg i Page 30 of 47



7*UF-BU / Table 22:

£ F 36std) TBI GSw A 1Y O__ C8iGEIF! “niGM G !/ Lending and On-lending Disbursement by Currency

LT GV, WeE TR Zinih/ Unit: KHR Billion, USD Million
2014 2015 2016 £0iRlijEA00 / Accu. as of 2016
iGBBGH IV Currency

KHR uUshD KHR usbD KHR usbD KHR usD %
KHR - - - - - - 192.73 47.74 4.61%
CNY 62.40 15.42 91.95 22.66 29.69 7.28 326.88 80.97 7.82%
EUR 13.44 3.34 0.55 0.13 - - 134.34 33.28 3.21%
JPY 66.91 16.66 96.70 23.83 81.46 20.22 582.72 144.34 13.94%
usD 181.58 44.96 381.30 94.06 609.03 149.96 2,944.65 729.42 70.42%
£l / Total 324.33 80.38 570.50 140.69 720.19 177.46 4,181.32 1,035.75 100.00%
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3.3. Debt Service Collection



7"JF-B'w / Table 23:
LGNy iEAGe_H “"n0O__C OB/ Debt Service Collection by Debtor

LT GRVENbY, WE TR ZIini T/ Unit: KHR Billion, USD Million

. 2014 2015 2016 £iRlijEA&00 / Accu. as of 2016
0__COfmb/ Debtor
KHR usD KHR usD KHR usD KHR UsD %
1. {BE®%%6&Il__x / Public Sector 136.77 33.88 194.86 48.04 204.39 50.43 1,331.22 329.75 95.06%
- IDEECGYyi e IDfij@
1.38 0.34 1.37 0.34 0.82 0.20 20.91 5.18 1.49%
Banking and Financial Institutions
- NBINEIPE/sECG vi 8RB fij@
135.40 33.54 193.49 47.71 203.57 50.23 1,310.31 324.57 93.57%
Non-Banking and Financial Institutions
1. jB®OU A8 / Private Sector 3.68 0.91 3.49 0.86 - - 69.20 17.14 4.94%
- IPBECGYyi el IRlfij@
3.68 0.91 3.49 0.86 - - 69.20 17.14 4.94%
Banking and Financial Institutions
- NBINEIPE/a8CGyi 8B IBIfij@
- - - - - - - - 0.00%
Non-Banking and Financial Institutions
£(H / Total 140.45 34.79 198.35 48.91 204.39 50.43 1,400.42 346.90 100.00%
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3.4. Outstanding



7*UF-B / Table 24:
£&BBe H BI"GSw A 1Y 0__C&iGEidFt n0__C O/ Lending and On-lending Outstanding by Debtor

VT GV, WeE R Zinih/ Unit: KHR Billion, USD Million

2014 2015 2016
0__C O/ Debtor
KHR usbD % KHR usD % KHR usD %
1. {B®36&i__« / Public Sector 2,377.98 583.55 99.86%6| 2,797.03 690.62 100.00%| 3,372.23 835.33 100.00%6
- IPBECGyi el IBlfij@
6.72 1.65 0.28% 5.39 1.33 0.19% 4.61 1.14 0.14%
Banking and Financial Institutions
- NBINEIPE/e8CGyi 8B IBIfij@
2,371.26 581.91 99.58% 2,791.64 689.29 99.81% 3,367.62 834.19 99.86%
Non-Banking and Financial Institutions
1. jB@®U A& / Private Sector 3.36 0.83 0.14% - - 0.00% - - 0.00%
- IDEECG Yyl e IDfij@
3.36 0.83 0.14% - - 0.00% - - 0.00%
Banking and Financial Institutions
- NBINEIPE/aECG i 8B fij@
- - 0.00% - - 0.00% - - 0.00%
Non-Banking and Financial Institutions
£{A / Total 2,381.35 584.38 100.00% 2,797.03 690.62 100.00% 3,372.23 835.33 100.00%
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**UF-B / Table 25:

£&Bb8e H "Bl GSw A 1Y O__CEIGEIFr "niGH G !/ Lending and On-lending Outstanding by Currency

VT GV, WeE TR Zini/ Unit: KHR Billion, USD Million

. 2014 2015 2016
GG IV Currency
KHR usD % KHR usD % KHR usD %
KHR 34.60 8.49 1.45% 33.95 8.38 1.21% 32.64 8.09 0.97%
CNY 241.48 59.26 10.14% 312.49 77.16 11.17% 312.54 77.42 9.27%
EUR 138.50 33.99 5.82% 116.25 28.70 4.16% 104.19 25.81 3.09%
JPY 362.62 88.99 15.23% 448.50 110.74 16.03% 534.11 132.30 15.84%
USD 1,604.15 393.66 67.36% 1,885.85 465.64 67.42% 2,388.75 591.71 70.84%
£{8 / Total 2,381.35 584.38 100.00% 2,797.03 690.62 100.00% 3,372.23 835.33 100.00%
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Part 4

Projections



r*UF-B / Table 26:
J1S7U__& (SBE-HGH-£, £ IF Yesty cti-CijeEAGe _H, 8REERAe H / Projections of External Borrowing , Disbursement, Debt Service Payment, and Outstanding

V7" GRVENIbY, VA& P Zini R/ Unit: KHR Billion, USD Million

. . 2017 2018 2019 2020 2021
GiBrO / Description
KHR usD KHR usD KHR UsD KHR usD KHR UsD

1. £_iSB Borrowing 3,805.90 942.75 4,349.60 1,077.43 4,349.60 1,077.43 4,349.60 1,077.43 4,349.60 1,077.43
1. £0F 3/sby "o Disbursement 3,846.72 952.87 4,255.84 1,054.21 4,546.06 1,126.10 4,855.30 1,202.70 5,347.89 1,324.72
1. £i-CijeEAGe_H / Debt Service Payment @ 948.66 234.99 1,034.37 272.02 1,161.48 304.58 1,354.27 353.49 1,421.51 371.97

- g~ BFA / Principal 598.14 148.17 746.48 184.91 884.27 219.04 1,090.03 270.01 1,173.99 290.81

- LilGg 7R animeF  / Interest and Other Fees 350.52 86.83 287.89 87.11 277.20 85.54 264.24 83.48 247.52 81.16
IV. £888g H / Outstanding @ 26,919.63 6,668.23 30,428.99 7,537.53 34,090.78 8,444.58 37,856.05 9,377.27 42,029.95 10,411.18

“e_ijE@Jd Technical Notes:
(1)- DHENCQICEL (- CijeEAGe _Ha6Ge HCEGUGENTii3s0i0s / Rescheduled old debts are included in the debt service payment.

(2)- PHENCICEL S HCEQIFUGEIT360is e #HsICITI360) / Old debts (rescheduled and under negotiation) are included in the outstanding.
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"UF-B [/ Table 27:
1577

VT GRVENbY, WeFMGIZIni R/ Unit: KHR Billion, USD Million

& (F 3esby S IIGNU IEAGe_H “BI~GSw & Y 0__ C8IGEFt/ Projections of Lending and On -lending Disbursement and Debt Service Collection

. . 2017 2018 2019 2020 2021
GiBrO / Description
KHR usD KHR usD KHR usD KHR usD KHR usD
I, LiF 3esibdy o Disbursement 596.99 147.89 362.14 89.70 362.14 89.70 343.64 85.12 144.50 35.79
- {B@®3s&0__k / Public Sector 596.99 147.89 362.14 89.70 362.14 89.70 343.64 85.12 144.50 35.79
- BV AS / Private Sector - - - - - - - B - i
1. £I0GNUNEAGe K / Debt Service Collection 220.85 60.25 262.72 65.68 266.74 66.68 264.69 66.17 276.40 69.10
- lg™eFH / Principal 148.43 38.28 180.19 45.05 189.23 47.31 192.11 48.03 209.38 52.34
- Lilg~ @B animeE  / Interest and Other Fees 72.42 21.97 82.53 20.63 77.50 19.38 72.58 18.14 67.02 16.76
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7*UF-B / Table 28:

1S7TI__k i-CijeEAGe _H IGCE ""niGHGw I"BARO0 / Projections of Monthly Debt Service Payment by Currency in 2017
v”"" e / Unit: Million

GG, IV
n~U/Jan | “Hk/Feb | n& / Mar | In3& / Apr [X£ B / May| niid / Jun| 5T / Jul | £81 / Aug | “IRi/ Sep | ijiis / Oct | 8-/ Nov| CQ Dec |£i8/ Total

Currency
CNY - 9.79 104.33 - - - - 11.79 104.13 - - 90.76 320.80
EUR - - 0.83 0.00 0.04 0.23 0.00 - 0.87 0.01 0.04 0.22 2.26
JPY 0.03 0.02 238.62 0.05 111.05 - 0.03 0.05 238.31 16.47 110.89 - 715.52
KRW 0.16 588.35 796.31 0.16 1,612.16 1,051.66 0.16 584.48 795.67 0.16 2,526.04 1,048.30 9,003.60

MYR - - - - - - - - - - - - -
SDR 1.07 2.91 5.72 5.32 7.17 4.81 1.07 3.02 5.73 5.68 7.20 4.82 54.53
THB 27.36 - - 41.16 - - 27.10 - - 42.13 - - 137.75
UsD 16.47 11.67 6.04 0.00 2.24 0.81 25.07 12.87 6.25 0.00 2.23 0.81 84.46
gl e Page 37 of 47



7*UF-B / Table 29:

1S7T__% i-CijeEAGe H IGCH £10GA 00 -UOU / Projections of Monthly Debt Service Payment for 2017-2021
v WertRgiZinih / Unit: USD Million
Ad Year n~U/Jan | “Hk/Feb | n& / Mar [ in3&/ Apr [X£ 1 / May| nisd / Jun| ~ T / Jul | £81 / Aug| “ R/ Sep | iji#s / Oct | 98 / Nov| Ci@ Dec |£08 / Total
2017 18.82 19.70 34.05 10.53 14.48 8.36 27.41 20.27 34.19 10.73 15.18 21.27 234.99
2018 27.30 20.99 43.27 11.75 15.51 8.24 28.43 20.72 47.05 11.69 15.70 21.38 272.02
2019 28.29 21.17 52.67 11.80 15.94 8.35 27.99 35.37 52.79 11.74 15.91 22.57 304.58
2020 27.84 52.76 52.59 12.30 16.66 8.92 27.57 52.26 52.37 12.24 14.73 23.26 353.49
2021 27.41 59.65 52.37 12.47 15.29 8.79 27.12 64.62 52.18 12.41 15.31 24.36 371.97
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Graphs



=& / Graph 1:

L ISEHIGN-£ (IGCABREIAIIjBARO0 ) / External Borrowing (Annual and Accumulated as of 2016)
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lL""eB / Graph 2:
L IF 36stg " (IGC & REIRIIjBAR OO0 ) / Disbursement (Annual and Accumulated as of 2016)

U.0. £iF 3esbd 8GC £+ 2.1. Annual Disbursement U.U. ""ngE®D / 2.2. By Sector
USD mil. USD mil.
1,400 1,000
1,200 800 JE®Z -ib) (TeFl-bij / Other
1,000 Priority Sectors
600
800
600 | 400 m U TisGEnRY
400 | Infrastructure
200
200
0 T T T T T T T T O
2014 2015 2016 2017e 2018p 2019p 2020p 2021p 2014 2015 2016
e: ge8sé / estimation . _ - L o
R £08E1F 34650y tijEA00 O&sEE . .0 WEFRIZInlh
p: JSTI_ projection
Accumulated Disbursement as of 2016: USD million 5,797.09
U.w. ""n0o_C O™/ 2.3. By Creditor U’ . ""niGEGw !/ 2.4. By Currency
USD mil. %
800 100%
0 e ——
1l BF Multilateral = USD
600 | 80% | | — — | —
m 0> 1DH Bilateral = SDR
400 60% | | — — ——  mKRW
40% __q.,_q (. ___ mJPY
200 | .
200 | === = wmm N  =CNY
0 0% | i - [ | = Others
2014 2015 2016 2014 2015 2016

ool 0 aé Page 40 of 47



(_""1=Er / Graph 3:

ti-CijeEAGe_H NIHHGh-£ (IGCABREAIIjBARO0 ) / External Debt Service Payment (Annual and Accumulated as of 2016)
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"B / Graph 4:

£8RAe H 3s&I0__k/ Public Debt Outstanding
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(-""eB / Graph 5:
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5.1. PV of Debt to GDP
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_""oB / Graph 6:

L 0TY O__CeiGEir(IGC AsRL1RlijBAR 00 ) / Government Lending and On-lending (Annual and Accumulated as of 2016)
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W_""1<B / Graph 7:

L IF 36stg QEFHICC ABREIRIIjBARO0 ) / Lending and On-lending Disbursement (Annual and Accumulated as of 2016)
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Government Lending and On-lending Debt Service Collection and Outstanding
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(""1=B / Graph 9:
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Projections of Monthly Debt Service Payment for 2017-2021
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Contact Details:

I"ERE Fr ek ibfijo
B GO e£"IGijHhjHhiB & ijHBHE GEAFGe_H
GO el tiGEHFGe_H

By  ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Management

St.92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

E-mail: ddm@mef.gov.kh



