
-1- 

 

  

SSoocciioo--EEccoonnoommiicc  TTrreennddss  
ខែកញ្ញា -តុលា ឆ្ន ាំ២០១៧ 

SSeepptteemmbbeerr--OOccttoobbeerr  22001177  

មាតិកា 

 ទាំព័រ 

ĠƼȫƨǖƶǓɄĳġƐ / Executive summary ʆ 

ʅ. ƋȡƎƌĞƶɄǓŚŠěȡĸĹěƨƟȴŅ / Cambodia economic trends ʉ 

 ʅ.ʅ. ǓƋƂǓǔƋɝɆżƼƁɋƋȡŐɄƷƐȽƷƓǓɗ / Consumer price index ʉ 

 ʅ.ʆ.  ǀȢǓɯƭǜȡƶőŔǀŷŽȴ / Finance ʊ 

 ʅ.ʇ.  ǀȢǓɯƭơŲȡłŃěƨƩ / Trade ʌ 

 ʅ.ʈ. ĞƶǦƋȳǀŷŸżǀȢĞ / Budget execution ʍ 

 ʅ.ʉ.  ǀȢǓɯƭǀȢƋȡɄưĥȏěłƋ / Private investment ʅʄ 

 ʅ.ʊ.  ǀȢǓɯƭɄƁǓĸƶŲɝ / Tourism ʅʄ 

 ʅ.ʋ.  ǀȢǓɯƭǓɋŲĳɗ / Construction ʅʅ 

ʆ. ƋȡƎƌ ĞƶɆżƼƁɋƋȡŐǓɋģƋɗɼɄƻȽƁȧƙǗƶǦƋŸƶŅŷȡ / International commodity prices ʅʅ 

 ʆ.ʅ. ɆżƼɄƷƐĳɄŁ (Crude oil price: Brent, WTI, Dubai) ʅʅ 

 ʆ.ʆ. ɆżƼǦĳĜƶ (Rice price: 5%, 25%, 100% broken) ʅʆ 

 ʆ.ʇ. ɆżƼɄğǓɕȶ (Rubber price: TSR20, SGP/MYS) ʅʆ 

ʇ. ǷƐǓƨƟɯƋƇ ʅʈ 
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ែលឹមសារសង្ខេប 

ʅ. ǓƋƂǓǔƋɝɆżƼƁɋƋȡŐɄƷƐȽƷƓǓɗɄƏƣƌɋɄƞŐěƌȴĳɅĠěŗŔ ŀƌ ɋʆʄʅʋ ƓƋɄěȽƋɄǡȽĳ ʄ,ʇ%ɄƆɂƐƋȫĳɅĠƨȳƋ ƋȡĳƓƋ

ɄěȽƋɄǡȽĳ ʆ,ʋ%ɄƆɂƐƋȫĳʅŀƌɋƨȳƋɹ ǓƋƂǓǔƋɝɆżƼƷěȴƨƁɋƋȡŐɅŚƻƓƋɄěȽƋɄǡȽĳĥȹƶȕƮěŷɗǓƫĦƻɗɄƆɂƐƋȫĳɅĠƨȳƋƫƋŚȶĸŅ 

ǩǟƶƋȡĳɄƣǓłŃɐƨȡƋƫƋŅŷȡƷǓǀȬĳ ǓɄƨƼɃěƐɋơěɗƋȡĳɅǓƑěɄłȽĳ ĥƨƎĥƨƋɝ  ƋȡĳƷěȴƨƁɋƋȡŐɄƙǔĳɼ,  ƶȨȏǓƋƂǓǔƋɝɆżƼ 

ĞƶěɋǖƋŸƋȡĳǀƐƑƆƨɛƓƋżƭĸȳɏ ʄ,ʈ%ɄƆɂƐƋȫĳɅĠƨȳƋɹ ɄƐȽɄƆɂƐƋȫĳʅŀƌ ɋƨȳƋ ǓƋƂǓǔƋɝɆżƼĞƶŚȫěłőŃȷƋƓƋɄěȽƋɄǡȽĳ 

ʈ,ʈ%, ǓƋƂǓǔƋɝɆżƼɄƦłƋȧƭŝŠ ƋƓƋɄěȽƋɄǡȽĳ ʋ,ʌ%ɹ 

źƨƶƭɐĞƶɄƆǁȽĸɋɄŵƻĥȡŷŚƻɗƷŷȫƨɅĠƆƌȷ ŀƌ ɋʆʄʅʋ ǦŷȡƙƶŵƷƐĻɋŀƌ ɋ (year on year) ǩĸƋȫĳƫƋǦƷź 

ʅ,ʍ% ȆǦŷȡƙƶŵƨƆƮƨƷƐĻɋŀƌ ɋ (year average) ǩĸƋȫĳƫƋǦƷź ʆ,ʍ%ɹ 

ʆ. ǱŲƄƋ ƋȡĳǦƷźĞƶƷƓěɗɻ ĥȡŷƷŷȫƨɅĠěŗŔ ŀƌ ɋʆʄʅʋ ǱŲƄƋƙŸƻɗɄŝƭƆƎĨƶơŲȡłŃƫƋĸɋƋȹƋ 

ʊʈ.ʍʊʅƐɕȩƾƋɄƶɂƻ ƫƋěɋɄŲȽƋěƌȴĳʅɅĠƷƐƫŲ ʅ,ʉ% ěƌȴĳƶƭɐɄƞƻʍɅĠɄŚȽƨŀƌ ɋʆʄʅʋɄƋɏ ɄơƻĥȯƷƐǟěɗ

ƷƐɅǜƻƋȫĳěɋɄŲȽƋěƌȴĳŀƌɋěƋƼĳɄƅɹ ěƨƟȴŅƫƋěɋɄŲȽƋǱŲƄƋĠƟǓɗ ƋȡĳƶěǗƓƋǦƷźǱŲƄƋƨȡƋŚɋɄŲȽƶĞƶěƌȴĳěƷƨȡŷ

ƷƐǟěɗƷƐɅǜƻƋȫĳƷƐɄƁǓłȡŷģĳěƌȴĳŷɋƐƋɗ, ǦƷźǱŲƄƋƨȡƋŚɋɄŲȽƶĞƶɄƏěƨƟȴŅɄǓƩȽ ʆ,ʈʄ% Ʉǀɂŷŵƨ ʆ,ʉ% 

Ɇż ʆ,ʌʇ% ƋȡĳǜǁȧƻȧƞȧƋ ʅ,ʌʍ%ɹ ǦƷźĞƶƷƓěɗɄƏƆƎĨƶơŲȡłŃĸɋɄơɏěƨĹȧŅƷƓěɗɄƶɂƻƋȡĳŚȳƾƼ ƶɄǓƩȽƋȫĳ 

ʅʈ,ʈʍ% Ƌȡĳʅʅ,ʋʍ% ƓƋżƭĸȳɏƐƋŸȡĸɄƆɂƐɄƅƋȫĳɄŚȽƨŀƌ ɋ ƐɑȳɅƋŸɄƏɅŷƫƋǦƷźĠƟǓɗɄƏɄǡȽƭɹ ƐƎƂ ƐɗƞȧĞƶŝěɗȕƮ

ǦƋȳǀŷŸƷƐĞǓǓŸȧƞȧĞƶɄƓɏƙǗƭƻěɗƨȶƻƐƷŷƐɋŲȳƻŅǖƉƶŲɐƶƐǓɗĥŲɐěƨƩĞƶƨȶƻƐƷŷěƨƟȴŅ ƆƎĨƶŅŷȡƓƋ

ɄĸŐƷƐĞǓǓŸȧƞȧƻěġĠŲť ĸɋɄơɏƷĥȫɏǖŽ ƋƆƎĨƶƋȡĳǜȡƶőŔǀŷŽȴ ěƌȴĳĞƶŝěɗơěƮĸȳɏƐőŃȧƻěɗƨȶƻƐƷŷɄƻȽƙǗƶƨȶƻƐƷŷ

ěƨƟȴŅ ɅŚƻɄƋɏƋȫĳłȹƭłɋƶȳŐŚƻɗƨɄƆƱƓƭǜȡƶőŔƐƑƄƋƜƂƻɗźƨƶƭɐĞƶɄěɂƶĥƶƨȶƻƆƋƞȧǖƉƶŲłƋ ƋȡĳǀȢƋȡɄưĥȡƋ

Ʉƙǔĳɼ ŅƨȹƭƋȫĳǷƐěƶŲɝǜȡƶőŔǀŷŽȴɅŚƻƫƋƻɋǜȶƶĠƟǓɗ ƋȡĳǦƷźĞƶƷƓěɗƄƐŅĳƷƐƣƞǜȡƶőŔƐƑƄƋƷƐɄưƻɹ 

ƻěġĠŲť ƄɋĳɄƋɏƫƋŚȶĸŅ ƨȶƻƋȡƆȡƜƂ ƻɗǓȳƁƇƫƋĸɋƋȹƋưɑĳŷȡĸ ʊʄƐɕȩƾƋɄƶɂƻ, ǦƋȳǀŷŸƓƋɄƞŐɄƻŐƋȶǀƐƁƐƑőŔŷŸȡ

ƷƐȴĳƷƐƭɯŷƌƎƎ, ƋȡĳƫƋǖŽ ƋƦƞǜȡƶőŔǀŷŽȴƋȡĳǦƣȡƓƻěȡĸĹƻǧźƨƶƭɐĞƶɄƆǁȽĸɋŵŷɗſƌ ěɗɄŝƭƆƎĨƶŅŷȡƷŷȫƨěƷƨȡŷ

ǓȳǀŷŽȡƦƞĻƐɗƞȧ ʆŀƌ ɋɄǡȽĳ, ƋȡĳƫƋĞƶǦƋȳŗŔŷƞȧƆƎĨƶŅŷȡŅɄŚȽƨɹ ěźŸɄƋɏěɩƋȫĳłȹƭƞƷĳȫĳƁɋƋȳěĸȡŷŸƨǟłƋĸɋɄơɏ

ƨȶƻƐƷŷɆƋƷĥȫɏǖŽ ƋƆƎĨƶƋȡĳǜȡƶőŔǀŷŽȴɅŚƻɄƆǁȽĞƶɄƓɏƙǗƭƨȶƻƐƷŷƙĳɅŚƶɹ 

ĞƶƙŸŷɗƙĦĳɗƶȶƐȡƭǀŷŽȴɻ ĥȡŷƷŷȫƨɅĠěŗŔ ƶȶƐȡƭǀŷŽȴƁȶɄƅ M2 ƓƋɄěȽƋŚƻɗ ʊʍ.ʋʈʆƐɕȩƾƋɄƶɂƻ ɄŝƭƫƋ

ěɋɄŲȽƋŅƨƆƮƨƷƐĻɋɅĠ ʆ,ʅ%ěƌȴĳƶƭɐɄƞƻʍɅĠŀƌ ɋʆʄʅʋɄƋɏ (ŀƌ ɋʆʄʅʊƫƋěɋɄŲȽƋƨƆƮƨƷƐĻɋɅĠ ʅ,ʈ%), ěƌȴĳ

ɄƎɏƷƓěɗƐɄőŔȽŅƶȶƐȡƭƐɯŲųƐƶɄƁǓƫƋĸɋƋȹƋ ʉʌ.ʆʊʇƐɕȩƾƋɄƶɂƻ ƫƋěɋɄŲȽƋŅƨƆƮƨƷƐĻɋɅĠ ʆ,ʆ%ɹ ŚȳƾƼ ƶ-

ƶȶƐƋȧƭěƨƩƫƋĥȳŲǓƨƑŷŸȡƨȹƭĸɋƋȹƋĸɋɄơɏɄǓŚŠěȡĸĹ ŚȶĸŅĞƶłȹƭƶěǗǦŷȡƙƶŵȕƮǓŽȡŷěƌȴĳěƷƨȡŷƄƐ ƶěǗƻɋƋȫĳǦƷź

ƐŸȷƶƷƓěɗ ƄěɗƄŐǀȢƋȡɄưĥƁȳƋƞȧƐƶɄƁǓ ƋȡĳŅěźŸłɋƶȳŐơŲȡłŃěƨƩɄƅĞƋɗƞȡƣƞɄƾěŅɄŚȽƨ,  ƶȨȏĥȳŲǀȢƐŷŸȡǓɋģƋɗɼ

ƫƋŚȶĸŅĞƶģŷƐĳɗĸɋŲȶƻěƌȴĳĞƶɄƓɏƞȳƨƟƷƓěɗŅŷȡ ƓŷɗƐĳɗƷƐǓȡƁƇƦƞɄĨƻƋɄưƓƭƶȶƐȡƭǀŷŽȴ ƋȡĳƓŷɗƐĳɗ     

ɄƫƁƋƦƞƋȡƨȡŷŸƶȶƐƨȹƭɆƋŅŷȡŅɄŚȽƨɹ 
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ʇ. ĞƶƎɋĸȶƻɻ ěƌȴĳƶƭɐɄƞƻʍɅĠ ŀƌ ɋʆʄʅʋɄƋɏ ĞƶƎɋĸȶƻƫƋĸɋƋȹƋ ʅʄ.ʅʍʅƾƋŚȳƾƼ ƶ ƓƋɄěȽƋɄǡȽĳ 

ʅʅ,ʇ%ɄƆɂƐƋȫĳƶƭɐɄƞƻŚȶĸĨƌŀƌ ɋƨȳƋ ěƌȴĳɄƎɏĞƶƎɋĸȶƻƨȳĠƁɋƋȡŐǃƭƋƣɯŲť ɄěȽƋɄǡȽĳ ʊ,ʇ% ĞƶƎɋĸȶƻƐƶȢĞġ ƶ

ǓɋŲĳɗɄěȽƋɄǡȽĳ ʅʆ,ʋ% ɄŝƭɅǡěĞƶƎɋĸȶƻɄƷƐĳǱƋƇƋɐƓƋżƭĸȳɏ ʆʍ,ʋ%ɹ ĞƶƎɋɄĸŐɻ ěƌȴĳƭɐɄƞƻʍɅĠ 

ŀƌ ɋʆʄʅʋɄƋɏ ĞƶƎɋɄĸŐƫƋĸɋƋȹƋ ʌ.ʆʊʅƾƋŚȳƾƼ ƶ ƓƋɄěȽƋɄǡȽĳ ʊ,ʍ%ɄƆɂƐƋȫĳƶƭɐɄƞƻŚȶĸĨƌŀƌ ɋƨȳƋ, ěƌȴĳ

ɄƎɏĞƶƎɋɄĸŐƙƻȡŷƙƻǃƭƋƣɯŲť ƋȡĳɅǓƑěɄłȽĳɄěȽƋɄǡȽĳ ʉ,ʌ% ƋȡĳĞƶƎɋɄĸŐƙƻȡŷƙƻɄğǓɕȶƆƨƩŅŷȡɄěȽƋɄǡȽĳ 

ʋʇ,ʌ% (ĥȡŷŅƐƶȢƫŲɄğǓɕȶƎɋɄĸŐ ɄěȽƋɄǡȽĳ ʆʉ,ʊ%)ɹ 

ʈ. ěƌȴĳƶƭɐɄƞƻʍɅĠ ŀƌ ɋʆʄʅʋɄƋɏ ĸɋŲȶƻěƌȴĳƷƐɄƁǓǓƶȳƐǦƋȳǀŷŸƓƋĸɋƋȹƋ ʅʆ.ʆʋʌƐɕȩƾƋɄƶɂƻ (ɄƻȽǓ

ɅƙƋĞƶżǀȢĞƷƐĻɋŀƌɋ ʇ,ʉ%) ƓƋɄěȽƋɄǡȽĳ ʅʇ,ʋ%ɄƆɂƐƋȫĳƶƭɐɄƞƻŚȶĸĨƌŀƌ ɋƨȳƋ  ěƌȴĳɄƎɏĸɋŲȶƻǖƶɄƞȽƞƋƇ 

ǦƋȳǀŷŸƓƋ ʅʄ.ʌʅʌƐɕȩƾƋɄƶɂƻ ƓƋɄěȽƋɄǡȽĳ ʅʈ,ʆ%ɹ ĸɋŵ ƭżǀȢĞǓƶȳƐƶŚŠƓƻſƌěɗŅŷȡƫƋĸɋƋȹƋ ʅʅ.ʇʊʋ

ƐɕȩƾƋɄƶɂƻ(ƄƐŅĳĸƔƐɗżǀȢĞ ʅʊ,ʌ%) ƓƋɄěȽƋɄǡȽĳ ʌ,ʅ%ɄƆɂƐƋȫĳƶƭɐɄƞƻŚȶĸĨƌŀƌ ɋƨȳƋɹ ěƌȴĳƶƭɐɄƞƻʍɅĠ

ŀƌ ɋʆʄʅʋɄƋɏ ŷȳƻƮƦƞżǀȢĞĸƶƋŸƫƋǦŷȡɄƶěǖĸɗƷƓěɗĸɋƋȹƋ ʇ.ʌʄʉƐɕȩƾ ƋɄƶɂƻ ƋȡĳŷȳƻƮƦƞżǀȢĞǓƶȳƐƫƋ

ǦŷȡɄƶěǖĸɗƷƓěɗ ʋʍʆƐɕȩƾƋɄƶɂƻɹ 

ʉ. ǓƶȳƐěƌȴĳƶƭɐɄƞƻ ʅʄɅĠ ŀƌ ɋʆʄʅʋɄƋɏ ĸɋƋȹƋĥɄƷƫĳǀȢƋȡɄưĥɅŚƻƓƋǦƋȳŗŔŷƫƋĸɋƋȹƋ ʅʄʇĥɄƷƫĳ

ǩĸƐɄĳĜȽŷĞƶĶƶƓƋ ʅʆʆơƋɗƎěɗ, ĥȡŷŅƁȳƋǀȢƋȡɄưĥ ʈ.ʌʈʇƾƋŚȳƾƼ ƶ ƓƋɄěȽƋɄǡȽĳ ʋʉ,ʅ%ɄƆɂƐƋȫĳƶƭɐ

ɄƞƻŚȶĸĨƌŀƌɋƨȳƋ ěƌȴĳɄƎɏƫƋĞƶɄěȽƋɄǡȽĳģƼɋĳɄƻȽĞƶǀȢƋȡɄưĥěƌȴĳǀȢǓɯƭěǓȡěƨƩ ɄǓǃěƨƩ ƋȡĳɄƁǓĸƶŲɝɹ 

ʊ. ěƌȴĳɅĠěŗŔ ŀƌ ɋʆʄʅʋ ĸɋƋȹƋƨěŚƻɗɆƋɄƣŒɃǀǦƋŸƶŅŷȡƫƋƷƐƫŲ ʇʋʊơƋɗƎěɗ ƓƋżƭĸȳɏ ʅʅ,ʍ%

ɄƆɂƐƋȫĳɅĠǓȧǟěƋƼĳɄƅ ƋȡĳĠƟǓɗŅĳɅĠŚȶĸĨƌ ŀƌ ɋƨȳƋ ʌ,ʍ%ɹ ĸɋƋȹƋƨěŚƻɗɆƋɄƣŒɃǀǦƋŸƶŅŷȡƫƋƐɅƷƨƐƷƨȺƻŅƶŚȶǀĞƻ 

ɅŚƻŅƁȶɄƅƫƋĞƶɅƷƐƷƐȺƻŷȡĸŷȹĸĻƐɗƞȧɅĠɄƨǖ ŚƻɗɅĠěŗŔ ɄŝƭǖƶƻěġĠŲť ǩĞǓƉŷȳ ƋȡĳƫƋěɋɄŲȽƋĠƟǓɗ

ĻƐɗƞȧɅĠŷȳƾ ŚƻɗɅĠěȳƨƤɐɆƋŀƌ ɋƐƎƂ Ɛɗɹ ěƌȴĳƶƭɐɄƞƻʍɅĠ ŀƌ ɋʆʄʅʋɄƋɏ ĸɋƋȹƋƨěŚƻɗɆƋɄƣŒɃǀǦƋŸƶŅŷȡǓƶȳƐƫƋ 

ʇ.ʍʅʇơƋɗƎěɗ ƓƋɄěȽƋɄǡȽĳ ʅʅ,ʉ%ɄƆɂƐƋȫĳƶƭɐɄƞƻŚȶĸĨƌŀƌ ɋƨȳƋɹ 

ʋ. ǓƶȳƐƶƭɐɄƞƻʅʄɅĠ ŀƌ ɋʆʄʅʋɄƋɏ ǓɋɄŲȽǖĳǓĳɗǓƶȳƐƫƋ ʆ.ʌʅʊĥɄƷƫĳ ƓƋɄěȽƋɄǡȽĳ ʊʆʊĥɄƷƫĳ

ɄƆɂƐɄƅƋȫĳƶƭɐɄƞƻŚȶĸĨƌŀƌ ɋƨȳƋ, ĥȡŷŅŷɆƨƼǖĳǓĳɗǓƶȳƐ ʊ.ʆʊʌƾƋŚȳƾƼ ƶ ƓƋɄěȽƋɄǡȽĳ ʆʋ,ʋ%, ƐɑȳɅƋŸĥȡŷŅ

ɆƙƂƷěǤǖĳǓĳɗǓƶȳƐƫƋ ʅʄ.ʇʊʅơƋɗɅƨɑƷŷĞɄƶɒ ƓƋżƭĸȳɏ ʆ,ʅ%ɹ 

ʌ. ɆżƼɄƷƐĳɄŁ ɆżƼɄƷƐĳɄŁƓƋƐƋŸɄěȽƋɄǡȽĳŅƐƋŸƐƎƂ ƐɗĥȡŷĻƐɗƞȧɅĠěěĜŝƨěɹ ěƌȴĳɅĠŷȳƾɄƋɏ ɄƷƐĳɄŁěƌȴĳ

ěȡĸĹǓƋƱƻěɗʅɅĠģĳƨȳĠ ɄƷƐĳBrentɆżƼ ʉʋ,ʊŚȳƾƼ ƶ/Ɔȳĳ ƋȡĳɄƷƐĳWTIɆżƼ ʉʅ,ʊŚȳƾƼ ƶ/Ɔȳĳɹ ěɋɄŲȽƋɄǓŚŠěȡĸĹ 

ƞȡƣƞɄƾěǓƷƫƐɗŀƌ ɋʆʄʅʋ ƷŷȷǀƓƋƞƱěƶŲɝƫƋǦƷź ʇ,ʋ% ƋȡĳǓƷƫƐɗŀƌ ɋʆʄʅʌ ƫƋǦƷź ʇ,ʋ% (ěƌȴĳɅĠƨȳƋ

ěɋɄŲȽƋƞƱěƶŲɝǓƷƫƐɗŀƌ ɋʆʄʅʋ Ƌȡĳŀƌ ɋʆʄʅʌ ƫƋǦƷź ʇ,ʊ% Ƌȡĳʇ,ʉ%)ɹ ɄưĳźƨƶƓƭĞƶŲɝƷƐĻɋɅĠ  

 ǀȢĸľȡĞƶƐǓɗ OPEC ƐƶȢƫŲƙƻȡŷěƨƩɄƷƐĳƞȡƣƞɄƾěěƌȴĳɅĠŷȳƾɄǓƩȽ ʍʊ,ʋʅƾƋƆȳĳ/ɆżĴ ĥȯƓƋɄěȽƋɄǡȽĳ ʄ,ʉʇ

ƾƋƆȳĳ/ɆżĴɄƆɂƐƋȫĳɅĠƨȳƋ, ěƌȴĳɄƎɏƐƶȢƫŲƙĦŷɗƙĦĳɗƶƐǓɗƷƐɄƁǓƨȡƋɅƨƋ OPEC ɄǓƩȽ ʊʈ,ʅʆƾƋƆȳĳ/ɆżĴ Ƌȡĳ

ƷƐɄƁǓ OPEC ɄǓƩȽ ʇʆ,ʉʍƾƋƆȳĳ/ɆżĴɹ ŷƷƨȷǀĞƶɄƷƐĳƞȡƣƞɄƾěěƌȴĳŀƌ ɋʆʄʅʋ ƓɑƋɗǖƩ ƋƫƋƷƐƫŲ ʍʊ,ʍƆȳĳ/ɆżĴ 
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ĥȯƓƋɄěȽƋɄǡȽĳƐƋŸȡĸɄŝƭǖƶɄǓŚŠěȡĸĹƷƐɄƁǓĸȡƋěƌȴĳƷŷȧƫǓƁȧʇěƋƼĳɄƅƫƋǖŽ ƋƦƞƻǧŅĳĞƶƶɌƞȫĳƁȳě ƋȡĳŷƷƨȷǀĞƶ

ěƌȴĳŀƌ ɋʆʄʅʌƶɌƞȫĳſƋȫĳɄěȽƋɄǡȽĳŚƻɗ ʍʌ,ʉƾƋƆȳĳ/ɆżĴɹ Ņƶȹƨ ĞƶƙĦŷɗƙĦĳɗɄƷƐĳƞȡƣƞɄƾěƫƋěƷƨȡŷƄƐŅĳŷƷƨȷǀ

ĞƶěƌȴĳƷŷȧƫǓƁȧʆƋȡĳƁȧʇŀƌ ɋʆʄʅʋɄƋɏ ɄǜȽƭĥƫƼ ŷɄƋɏƓƋƶȨěƆɋěƌȴĳƷŷȧƫǓƁȧʇɹ ěƌȴĳƶƭɐɄƞƻ ʍɅĠ ŀƌ ɋʆʄʅʋ ěƨƟȴŅ

ƓƋƎɋĸȶƻɄƷƐĳǖɋĳ ʈʄʉơƋɗɄźƋ ƋȡĳɄƷƐĳƫɑǓɕȶŷ ʍʉʉơƋɗɄźƋ ƓƋɄěȽƋɄǡȽĳɄƶɂĳĨƌ  ʅʄ,ʇ% Ƌȡĳʆ,ʊ% ɄƆɂƐ

ƋȫĳƶƭɐɄƞƻŚȶĸĨƌŀƌ ɋƨȳƋɹ 

ɆżƼǦĳĜƶ ěƌȴĳɅĠŷȳƾ ŀƌ ɋʆʄʅʋ (ʅ)ǦĳĜƶěƨƟȴŅ ǦĳĜƶƎɋɄĸŐ(ɄĠƂĸʉ%)ɆżƼ ʈʇʉŚȳƾƼ ƶ/ɄźƋ ƞȳɋƫƋĞƶ      

ɅƷƐƷƐȺƻɄƁɄƆɂƐɄƅƋȫĳɅĠƨȳƋɹ ěƌȴĳƶƭɐɄƞƻ ʍɅĠŀƌ ɋʆʄʅʋɄƋɏ ěƨƟȴŅƓƋƎɋɄĸŐǦĳĜƶǓƶȳƐ ʇʌʉơƋɗɄźƋ ƓƋɄěȽƋ

ɄǡȽĳ ʍ,ʄ%ɄƆɂƐƋȫĳƶƭɐɄƞƻŚȶĸĨƌ ŀƌ ɋƨȳƋɹ (ʆ)ǦĳĜƶɆż ǦĳĜƶƎɋɄĸŐ(ɄĠƂĸʉ%)ɆżƼ ʇʍʈŚȳƾƼ ƶ/ɄźƋ ƓƋżƭĸȳɏ    

ʌŚȳƾƼ ƶ/ɄźƋɄƆɂƐƋȫĳɅĠƨȳƋɹ ɆżƼǦĳĜƶƎɋɄĸŐƶƐǓɗɆżƓƋżƭĸȳɏěƌȴĳɅĠŷȳƾɄƋɏɄŝƭǖƶƫƋĞƶƐƋŽƭƐŗŃ ƁȡŐ

ɄŝƭƶĳɗĻɋǦĳĜƶɅŚƻɄƁȽƐƷƐƨȶƻƙƻĸȶƻěƌȴĳƁȧƙǗƶ ƐɑȳɅƋŸɆżƼǦĳĜƶƓƋƫƋƻɋƋȫĳƨěǀȢŐɄƏĸȳĳɅĠ ƐƎƂƐɗƞȧĞƶƐɑɏơƻɗɄƻȽ

ĞƶƷƐƨȶƻƙƻɄƏŷɋƐƋɗƨȹƭĸɋƋȹƋɄŝƭǖƶƁȫěłɋƋƋɗɹ (ʇ)ǦĳĜƶɄǀɂŷŵƨ ǦĳĜƶƎɋɄĸŐ(ɄĠƂĸ ʉ%)ɆżƼ ʇʋʊŚȳƾƼ ƶ/ɄźƋ 

ƓƋżƭĸȳɏƷƐƫŲ ʊŚȳƾƼ ƶ/ɄźƋɄƆɂƐƋȫĳɅĠƨȳƋɹ ɆżƼǦĳĜƶƎɋɄĸŐƶƐǓɗɄǀɂŷŵƨ ƋȡĳɆż ƓƋżƭĸȳɏěƌȴĳɅĠŷȳƾ

ɄƋɏ ĠŲɐɅŚƻɆżƼǦĳĜƶƎɋɄĸŐƶƐǓɗǓǜƶŚŠǩɄƨƶȢěƓƋƐƋŸɄěȽƋɄǡȽĳɹ ƐƶȢƫŲƙĦŷɗƙĦĳɗǦĳĜƶƶƐǓɗƞȡƣƞɄƾěǓƷƫƐɗŀƌ ɋ

ʆʄʅʋ-ʆʄʅʌƷŷȷǀƓƋƓɑƋɗǖƩ ƋƫƋĸɋƋȹƋ ʈʌʅ,ʆƾƋɄźƋ (ŷȡĸŅĳŀƌ ɋƨȳƋ ʉ,ʍƾƋɄźƋ) ƋȡĳƐƶȢƫŲŷȳƻƮĞƶ

ǦĳĜƶǓŸȴěƶƐǓɗƞȡƣƞɄƾ ěǓƷƫƐɗŀƌɋʆʄʅʋ/ʅʌƷŷȷǀƓƋƓɑƋɗǖƩ ƋſƋȫĳɄěȽƋŚƻɗ ʅʇʌ,ʍƾƋɄźƋ ĥȯƫƋěƷƨȡŷ

ĠƟǓɗƐɋƙȳŷĥȡŷĻƐɗƞȧŀƌ ɋʆʄʄʄ/ʄʅ ɅŚƻƫƋĸɋƋȹƋ ʅʈʊ,ʋƾƋɄźƋɹ ƐƶȢƫŲơŲȡłŃěƨƩǦĳĜƶƞȡƣƞɄƾěŀƌ ɋ

ʆʄʅʋƷŷȷǀƓƋƓɑƋɗǖƩ ƋƫƋ ʈʈ,ʊƾƋɄźƋ ɄěȽƋɄǡȽĳ ʅʅ%ɄƆɂƐɄƅƋȫĳŀƌ ɋƨȳƋ, ĨɋƷƁɄŝƭěɋɄŲȽƋĞƶƎɋĸȶƻ

ǦĳĜƶƶƐǓɗƷƐɄƁǓƐĳɗĞƼ ɅŚǓ ĸȡƋ Ǧȳȧƶɒĳɗ ƫɑŝǟĜ ǖĜ  ƋȧɄǜǔƶȨưɑ  ǜǁȧƻȧƞȧƋ ǩƹɒƐɗƐɕȩǖǦȶŤȧŷ ƋȡĳƷǓȧƻĶĜ ƶɹ 

ɆżƼɄğǓɕȶ ɄƄɏŅɆżƼɄƷƐĳɄŁƫƋĞƶɄěȽƋɄǡȽĳěŸȧ ɆżƼɄğǓɕȶƆƨƩŅŷȡƓƋżƭĸȳɏěƌȴĳɅĠŷȳƾɄƋɏɹ ěƌȴĳɅĠŷȳƾɄƋɏ 

ƙƻȡŷěƨƩɄğǓɕȶƆƨƩŅŷȡƓƋɄěȽƋɄǡȽĳƨěǀȢŐɄƏƷƐɄƁǓĸȡƋ ƋȡĳƷƐɄƁǓƙƻȡŷɄğǓɕȶƨȹƭĸɋƋȹƋěƌȴĳŷɋƐƋɗǩǖɕƋşȡŷěƌȴĳ     

ƶŚȶǀĞƻƷƐƨȶƻƙƻĠƟǓɗɹ ɄưĳźƨǓƫĥƨƷƐɄƁǓƙƻȡŷɄğǓɕȶƆƨƩŅŷȡ ANRPC ěƌȴĳƶƭɐɄƞƻʅʄɅĠŀƌ ɋʆʄʅʋɄƋɏ 

ƐƶȢƫŲɄğǓɕȶƆƨƩŅŷȡƞȡƣƞɄƾěƙƻȡŷƓƋ ƫƋĸɋƋȹƋ ʅʄ,ʈʇƾƋɄźƋ ƓƋɄěȽƋɄǡȽĳ ʉ,ʄ%ɄƆɂƐƋȫĳƶƭɐɄƞƻŚȶĸĨƌ

ŀƌ ɋƨȳƋ, ƋȡĳƐƶȢƫŲŷƷƨȷǀĞƶɄƷƐȽƷƓǓɗƫƋĸɋƋȹƋ ʅʄ,ʋʇƾƋɄźƋ ƓƋɄěȽƋɄǡȽĳ ʅ,ʅ%ɹ 

 

 

(ĸɋɄơɏɄǓĸěŸȧƻƨǧȡŷɆƋƶƓƭĞƶŲɝ ǓȶƨƄěɗƁĳƎƭěŝŠ ƋǓŽȡŷȡƋȡĳǀȢƦĥɄǓŚŠěȡĸĹ ɆƋǦĥĦƎƭěŝŠ ƋɄĨƻƋɄưƓƭ 

ƷěǓȹĳɄǓŚŠěȡĸĹ ƋȡĳǜȡƶőŔǀŷŽȴ) 
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៣. ឧបសមព័ន្ធ 

សូចនាករនាាំមុែ (Leading Indicators) 
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អតិផរណា រូបិយវតថុ និ្ខទុន្បាំរុខបរង្ទស (In flation, M2 and Foreign Reserve) 
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អត្រាបតូរត្រាក់ (Exchange Rate) 
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ធនាគារន្ិខទីផារមូតបត្រត (Banking and Securities Market) 
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ការអន្ុវតតថវកិា (Budget) 
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 វិន្ិង្គឯកកនន្ ន្ិខ ការបង្ខើតតការររ (Investment and Employment) 
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 វិស័យណិិនកកម  (Trades) 
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ង្រៀបចាំង្ោយ នាយកោា ន្សថិតិន្ិខវិភាឯង្សដ្ាកិចច 

អឯគនាយកោា ន្ង្គាតន្ង្គាយ 

ត្រកសួខង្សដ្ាកិចច ន្ិខ ហិរញ្ាវតថុ 

 

 

ƞɯŷɛƫƋɄƙǔĳɼ ǓȶƨƄěɗƁĳ 

ƁȶƶǓɯƞƂɄƻĠɻ ʄʆʇ ʈʆʋʍʅʇ, ʄʋʋ ʋʄʇʈʇʊ 

ɄƫɑĳɄƆǁȽĞƶɻ ʋ:ʄʄ Śƻɗ ʅʅ:ʄʄ Ʒƞȫě Ƌȡĳ ʆ:ʄʄ Śƻɗ ʉ:ʄʄ ƶɄǓɂƻ 


